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Representation Letter

The entities that are required to be included in the combined financial statements of Pegatron Corporation as of
and for the year ended December 31, 2019 under the Criteria Governing the Preparation of Affiliation Reports,
Consolidated Business Reports, and Consolidated Financial Statements of Affiliated Enterprises are the same as
those included in the consolidated financial statements prepared in conformity with International Financial
Reporting Standards No. 10 by the Financial Supervisory Commission, "Consolidated Financial Statements." In
addition, the information required to be disclosed in the combined financial statements is included in the
consolidated financial statements. Consequently, Pegatron Corporation and Subsidiaries do not prepare a
separate set of combined financial statements.

Company name: Pegatron Corporation
Chairman: Tzu-Hsien Tung
Date: March 26, 2020
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Independent Auditors’ Report

To the Board of Directors of Pegatron Corporation:
Opinion

We have audited the consolidated financial statements of Pegatron Corporation and its subsidiaries (“‘the
Group”), which comprise the consolidated statement of financial position as of December 31, 2019 and 2018,
and the consolidated statement of comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the years ended then and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, based on our audits and the reports of other auditors (please refer to Other Matter paragraph), the
accompanying financial statements present fairly, in all material respects, the consolidated financial position of
the Group as at December 31, 2019 and 2018, and its financial performance and its cash flows for the years then
ended in accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers
and with the International Financial Reporting Standards (“ IFRSs” ), International Accounting Standards
(“IASs”), interpretations as well as related guidance endorsed by the Financial Supervisory Commission of the
Republic of China.

Basis for Opinion

We conducted our audit in accordance with the “Regulations Governing Auditing and Certification of Financial
Statements by Certified Public Accountants” and the auditing standards generally accepted in the Republic of
China. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Certified Public Accountants Code of Professional Ethics in the Republic of China (“the
Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained, inclusive of the reports from other auditors, is sufficient and appropriate to
provide a basis of our opinion.

Key Audit Matters

Based on our professional judgment, key audit matters pertain to the most important matters in the audit of
consolidated financial statements for the year ended December 31, 2019 of the Group. Those matters have been
addressed in our audit opinion on the said consolidated financial statements and during the formation of our
audit opinion. However, we do not express an opinion on these matters individually. The key audit matters that,
in our professional judgment, should be communicated are as follows:

1. Revenue recognition

The accounting principles on the recognition of revenue and the related sales returns and allowances are
discussed in Note 4(p) of the notes to consolidated financial statements.

KPMG, a Taiwan partnership and a member firm of the KPMG network of independent membe
firms affiliated with KPMG International Cooperative ('KPMG International'), a Swiss entity
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(a) Key audit matters:

The timing for the recognition of revenue and the transfer of risk and reward is relatively complex
because the transaction terms for each client differ so that warehouses are established overseas according
to clients’ needs. These factors expose the Group to material risk of untimely recording of revenue.

Therefore, the test of sales and sales returms and allowances recognition was one of the key audit matters
in the audit of consolidated financial reports for the years ended December 31, 2019 and 2018 of the
Group.

(b) Auditing procedures performed:

« Review external documents with records on ledger to confirm whether or not the sales transaction
really exists, valid and legitimate.

+ Randomly select material sales contracts and review the transaction term in order to evaluate the
propriety of the timing for the recognition of revenue.

« Conduct cut-off test for sales and sales returns and allowances on the periods before and after balance
sheets date.

2. Inventory valuation

Please refer to notes 4(h), 5 and 6(f) of the notes to consolidated financial statement for the accounting
policies on measuring inventory, assumptions used and uncertainties considered in determining net realizable
value, allowances for impairment loss and obsolescence and balances of impairment loss and obsolescence,
respectively.

(a) Key audit matters:

Inventories are measured at the lower of cost and net realizable value in the financial statements.
However, the cost of inventory might exceed its net realizable value because high-tech products change
fast and the industry in which the Group operates is very competitive.

(b) Auditing procedures performed:

« Analyze the amount of obsolete inventory and inventory market price decline between 2019 and 2018
and understand reasons of the difference. Discuss and resolve those differences with management.

» Obtain an inventory aging analysis and randomly select items to verify the correctness for age of
inventory.

« Obtain last selling price for finished goods and replacement cost for raw material, and recalculate net
realizable value with selling expense rate to check whether or not the method of inventory
measurement adopted by the Group is reasonable.

Other Matter

We did not audit the financial statements of certain consolidated subsidiaries with total assets representing
9.94% and 9.49% and net sales representing 3.07% and 2.87% of the related consolidated total as of and for the
years ended December 31, 2019 and 2018, respectively. Also, we did not audit the long-term investments in
other companies representing 0.00% of consolidated total assets as of December 31, 2018, and the related
investment loss thereon representing 0.00% of consolidated net income before tax for the years ended December
31, 2018. The financial statements of these subsidiaries and investees accounted for under the equity method
were audited by other auditors, whose reports have been furnished to us, and our opinion, insofar as it relates to
the amounts for these companies, were based solely on the reports of other auditors.
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We have also audited the non-consolidated financial statements of Pegatron Corporation as of and for the years
ended December 31, 2019 and 2018 and have issued unqualified audit reports with other matter thereon.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the
International Financial Reporting Standards (“ IFRSs” ), International Accounting Standards (“ IASs”),
interpretation as well as related guidance endorsed by the Financial Supervisory Commission of the Republic of
China, and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the auditing standards generally accepted in the Republic of China will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with auditing standards generally accepted in the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. Also, we:

1. Assess for purposes of identifying the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Evaluate for purposes of determining the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
determine that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.
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5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Kuo-Yang Tseng and
Chi-Lung Yu.

KPMG

Taipei, Taiwan (Republic of China)
March 26, 2020

Notes to Readers

The accompanying consolidated financial statements are intended only to present the consolidated statement of financial position,
financial performance and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of
China and not those of any other jurisdictions. The standards, procedures and practices to audit such consolidated financial statements are
those generally accepted and applied in the Republic of China.

The independent auditors’ audit report and the accompanying consolidated financial statements are the English translation of the Chinese
version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the English
and Chinese language independent auditors’ audit report and consolidated financial statements, the Chinese version shall prevail.
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PEGATRON CORPORATION AND SUBSIDIARIES

Consolidated Balance Sheets
December 31, 2019 and 2018

(Expressed in Thousands of New Taiwan Dollars)

Assets
Current assets:

Cash and cash equivalents (Note 6(a))

Current financial assets at fair value through profit or loss (Note 6(b))
Notes and accounts receivable, net (Notes 6(d) and 6(z))

Other receivables, net (Note 6(e))

Inventories (Note 6(f))

Non-current assets classified as held for sale, net (Note 6(g))

Other current financial assets (Notes 6(n) and 8)

Other current assets (Note 6(n))

Non-current assets:

Non-current financial assets at fair value through profit or loss
(Note 6(b))

Non-current financial assets at fair value through other comprehensive income (Note 6(c))
Investments accounted for using equity method (Note 6(h))

Property, plant and equipment (Notes 6(j) and 8)

Right-of-use assets (Note 6(k))

Investment property, net (Note 6(1))

Intangible assets (Note 6(m))

Deferred tax assets

Prepayments on purchase of equipment

Other non-current financial assets (Notes 6(n) and 8)

Long-term prepaid rentals (Note 6(s))

Other non-current assets (Note 6(n))

Total assets

See accompanying notes to financial statements.

December 31,2019  December 31, 2018
Amount % Amount Y%
$ 145795913 26 106,068,046 18
6,801,529 1 3,113,002 1
206,338,405 36 198,883,584 34
1,472,702 - 1,476,581 -
106,063,490 19 164,988,341 29
122,652 - 145,893 -
3,564,920 1 794,775 -
5674300 _ 1 7334875 _ 1
475,833,911 _84 482,805,097 _83
556,266 - 419971 -
858,158 - 812,593 -
256,093 - 246,423 -
80,248,760 14 87,605,762 15
5,888,602 1 -

44,496 48,712 -
1,297,891 - 1475872 -
3,305,613 1 3,627,681 1
1,698,780 - 2,578,494 -

481,158 - 650,896 -

- - 3,749,695 1
50,065 - 329419 -
94,685,882 _16 101,545,518 _17
$__570.519,793 100 584,350,615 100

I
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

PEGATRON CORPORATION AND SUBSIDIARIES

Consolidated Balance Sheets (CONT’D)

December 31, 2019 and 2018

(Expressed in Thousands of New Taiwan Dollars)

Liabilities and Equity

Current liabilities:
Short-term loans (Note 6(0))
Current contract liabilities (Note 6(z))
Notes and accounts payable (Note 7)
Accrued expenses (Note 6(t))
Other payables
Current tax liabilities
Current lease liabilities (Note 6(r))
Bonds payable, current portion (Note 6(q))
Long-term loans payable, current portion (Note 6(p))
Other current liabilities (Note 6(g))

Non-Current liabilities:
Non-current contract liabilities (Note 6(z))
Bonds payable (Note 6(q))
Long-term loans (Note 6(p))
Deferred tax liabilities
Non-current lease liabilities (Note 6(1))
Other non-current liabilities

Total liabilities
Equity Attributable to Owners of the Parent Company (Note 6(v)):
Share capital
Capital surplus:
Capital surplus, premium on capital stock
Capital surplus, others {Note 6(w))

Retained earnings:
Legal reserve
Special reserve
Unappropriated retained earnings

Other equity interest:
Exchange differences on translation of foreign financial statements

Unrealized losses on financial assets measured at fair value through other comprehensive
income

Deferred compensation cost arising from issuance of restricted stock (Note 6(w))

Treasury stock
Equity attributable to the parent company

Non-controlling interests (Notes 6(i) and (v))

Total equity

Total liabilities and equity

See accompanying notes to financial statements.

December 31,2019  December 31, 2018
Amount Y% Amount %
$ 64,808,786 11 86,927,246 15
1,522,221 990,704 -
218,101,566 38 228,074,756 39
26,992,758 5 27,173,941 5
3,760,422 1 5,588,935
4,037,776 1 3,005,187 -
1,195,039 - - -
3,000,000 1 - -
2,657,496 - 2,388,522 -
19,510,595 _ 4 16,252,023 _ 3
345,586,659 _61 370,401,314 63
420,197 - 372,493 -
20,480,339 4 14,986,762 3
6,534,954 1 9,511,681 2
1,928,241 - 1,538,252 -
1,294,702 - - -
1,029,188 _ - 1,093,330 _ -
31687621 _ 5 27,502,518 _ 5
377274280 _66 397,903,832 _68
26,110919 _ 5 26,123,773 _ 4
76,645,504 13 75,696,958 13
4406597 _ 1 4979372 _ 1
81,052,101 _14 80,676,330 _14
11,774,310 2 10,662,823 2
7,868,877 2 8,815,213 2
42,156,192 _ 7 32,149237 _ 5
61,799,379 _11 51,627.273 _ 9
(10,982,396) (2) (7,482,556) (1)
(303,654) - (386,322) -
(8287) _-_ (524,686) -
(11.294.337) _(2) (8,393.564) _ (1)
(3,000) - 49714y _ -
157,665,062 28 150,028,838 26
35,580.451 _ 6 36417945 _ 6
193,245,513 34 186,446,783 _32
$_ 570,519,793 _l_g 584,350,615 100

5-1
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

PEGATRON CORPORATION AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income
For the years ended December 31,2019 and 2018

(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Common Share)

Operating revenue (Note 6(z))
Less: Sales returns and allowances
Operating revenue, net
Cost of sales (Notes 6(f), 6(r), 6(t}, 6(aa) and 7)
Gross profit from operations
Operating expenses (Notes 6(r), 6(t) and 6(aa)):
Selling expenses
General and adininistrative expenses
Research and development expenses
Total operating expenses
Net operating income
Non-operating income and expenses:
Other income (Notes 6(1), 6(r) and 6(ab))
Other gains and losses (Notes 6(j), 6(ab) and 12)
Finance costs (Notes 6(d), 6(q), 6(r) and 6(ab))
Share of profit of associates and joint ventures accounted for using equity method (Note 6(h}))
Miscellaneous disbursements
Total non-operating income and expenses
Profit before tax
Less: Tax expenses (note 6(u))
Profit for the year
Other comprehensive income:
Components of other comprehensive income that will not be reclassified to profit or loss
Losses on remeasurements of defined benefit plans

Unrealized gains (losses) from investments in equity instruments measured at fair value through other comprehensive
income

Income tax related to components of other comprehensive income that will not be reclassified to profit or loss
(Note 6(u))
Total components of other comprehensive income that will not be reclassified to profit or loss
Components of other comprehensive income that will be reclassified to profit or loss (Note 6(ac))
Exchange differences on translation of foreign financial statements

Share of other comprehensive income of associates and joint ventures accounted for using equity method, components
of other comprehensive income that will be reclassified to profit or loss (Note 6(h))

Income tax related to components of other comprehensive income that will be reclassified to profit or loss
(Note 6(u})
Total components of other comprehensive income that will be reclassified to profit or loss
Other comprehensive income for the period, net of tax
Total comprehensive income for the period
Profit attributable to:
Owners of the parent company

Non-controlling interests

Comprehensive income attributable to:
Owners of the parent company

Non-controlling interests

Earnings per share, net of tax (Note 6(y))
Basic earnings per share

Diluted earnings per share

See accompanying notes to financial statements.

For the years ended December 31

2019 2018
Amount Y Amount %
1,369,180,977 100 1,343,782,768 100

2,893,651 - 3,780,737 -
1,366,287,326 100 1,340,002,031 100
1,321,181,968 97 1,299,233.486 97

45,105,358 3 40,768,545 3
5,063,535 - 5,015,981 -
8,361,657 1 9,034,397 1
14,773,900 1 14,787,544 1
28,199,092 2 28,837,922 2
16,906,266 1 11,930,623 1

8,175,568 1 5,366,195 -

3,588,864 - 478,836 -

(3,206,542) - (2,614,435) -

60,281 - (26971) -

(56,532) - (77.981) -

8,561,639 1 3,125,644 -

25,467,905 2 15,056,267 1

7,183,797 1 3,940,168 -

18,284,108 1 11,116,099 1

(11,5200 - 881) -

79,232 - (225,274) -
(538) - “57) -
68,250 - (225.698) -
(4,088,409) - 2,023,357 -
(232) - (12,835) -
2,671 - 8,373 -
(4,091,312) __ - 2,002,149 -
(4,023.062) - 1,776,451 -
14,261,046 1 12,892,550 1
19,317,741 1 11,114,866 1
(1,033,633) - 1,233 -
18,284,108 1 11,116,099 1
15,889,966 1 13,096,757 1
(1,628,920) - (204,207) -
14,261,046 1 12,892,550 1
7.40 4.25
7.32 422
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

PEGATRON CORPORATION AND SUBSIDIARIES
Consolidated Statements of Cash Flows
For the years ended December 31, 2019 and 2018

(Expressed in Thousands of New Taiwan Dollars)

For the years ended December 31

2019 2018
Cash flows from operating activities:
Profit before tax $ 25,467,905 15,056,267
Adjustments:
Adjustments to reconcile profit:
Depreciation expense 18,289,662 16,209,357
Amortization expense 271,737 266,716
Expected credit (gain) loss (13,912) 53,837
Net (gain) loss on financial assets and liabilities at fair value through profit or loss (4,046,018) 191,266
Interest expense 3,189,505 2,596,132
Interest income (3,599,944) (2,309,814)
Dividend income (46,910) (42,047)
Compensation cost arising from employee stock options 462,367 1,442,402
Amortization of issuance costs on bonds payable 3,077 2,286
Share of (gain) loss of associates and joint ventures accounted for using equity method (60,281) 26,971
Gain on lease remeasurement (2,522) -
Loss (gain) on disposal of property, plant and equipment 11,170 (123,709)
Property, plant and equipment charged to expenses 140,546 109,951
Gain on disposal of investments (5,892) (42,098)
Impairment loss on non-financial assets 15,279 63,167
(Gian) loss on foreign currency exchange on long-term loans (209,016) 202,341
Long-term prepaid rentals charged to expenses - 92,366
Provision of other current liabilities - 409,971
Decrease in other current assets - 4,981
Total adjustments to reconcile profit 14,404,848 19,154,076
Changes in operating assets and liabilities:
Changes in operating assets:
Decrease in financial assets at fair value through profit or loss 221,196 35,036
Increase in notes and accounts receivable (7,437,581) (49,494,744)
Decrease in other receivables 25,731 66,981
Decrease (increase) in inventories 58,924,851 (41,111,648)
(Increase) decrease in other financial assets (2,770,145) 427,965
Decrease in other current assets 1,904,251 1,414,814
Decrease (increase) in other non-current assets 279,354 (164,884)
Total changes in operating assets 51,147,657 (88,826,480)
Changes in operating liabilities:
Increase (decrease) in contract liabilities 579,221 (413,225)
(Decrease) increase in notes and accounts payable (9,973,190) 41,178,449
(Decrease) increase in accrued expenses (583,518) 160,914
Decrease in other payables (1,940,326) (6,113,585)
Increase in other current liabilities 3,256,412 1,162,501
(Decrease) increase in other non-current liabilities (75,662) 182,514
Total changes in operating liabilities (8,737,063) 36,157,568
Total changes in operating assets and liabilities 42,410,594 (52.668.912)
Total adjustments 56,815,442 (33,514,836)
Cash inflow (outflow) generated from operations 82,283,347 (18,458,569)
Interest received 3,687,886 2,263,306
Dividends received 95,691 42,047
Interest paid (3,205,765) (2,431,047)
Income taxes paid (5,383,145) (4,563,664)

Net cash flows from (used in) operating activities 77.478,014

(23.147.927)




(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

PEGATRON CORPORATION AND SUBSIDIARIES
Consolidated Statements of Cash Flows (CONT’D)
For the years ended December 31, 2019 and 2018

(Expressed in Thousands of New Taiwan Dollars)

Cash flows used in investing activities:
Acquisition of financial assets at fair value through other comprehensive income
Proceeds from disposal of financial assets at fair value through other comprehensive income

Proceeds from capital reduction of financial assets at fair value through other comprehensive
income

Proceeds from disposal of investments accounted for using equity method
Proceeds from capital reduction of investments accounted for using equity method
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Acquisition of intangible assets
Proceeds from disposal of right-of-use assets
Decrease (increase) in other financial assets
Increase in prepayments on purchase of equipment
Increase in long-term prepaid rentals
Net cash flows used in investing activities
Cash flows (used in) from financing activities:
(Decrease) increase in short-term loans
Proceeds from issuing bonds
Proceeds from long-term loans
Repayments of long-term loans
Repayments of lease liabilities
Cash dividends paid
Redemption of restricted stock
Changes in non-controlling interests
Net cash flows (used in) from financing activities
Effect of exchange rate fluctuations on cash held
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of the period

Cash and cash equivalents, end of the period

See accompanying notes to financial statements.

For the years ended December 31

2019 2018
(6,244) (25,054)
38,950 -

- 1,929

- 92,145
1,336 120,188
(8,139,057) (20,416,017)
1,563,205 702,000
(115,322) (212,569)

164,961 -
169,738 (350,196)
(3,293,285) (4,845,700)
- (45.625)
(9.615.718) (24.978.899)
(22,118,460) 40,868,626
8,490,500 7,992,000
4,928,900 4,871,500
(7,427,637) (1,235,750)
(1,522,957) -

(10,061,913) (11,570,817)
(12,500) (23,525)
2,061,226 4.240.037
(25.662.841) 45,142,071
(2,471,588) 1,608,677
39,727,867 (1,376,078)
106,068,046 107.444,124
145,795,913 106,068,046

8-1



(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements
For the years ended December 31, 2019 and 2018

(Expressed in Thousands of New Taiwan Dollars, Unless Otherwise Specified)

(1) Company history

PEGATRON CORPORATION (the “Company”) was established on June 27, 2007. The Company’s
registered office address is located at 5F., No.76, Ligong St., Beitou District, Taipei City 112, Taiwan. In
order to enhance competitiveness and boost productivity, the Company resolved to absorb the OEM
business from ASUSTek Computer Inc. on January 1, 2008 as part of the Company’ s business
restructuring. On April 1, 2008, ASUSALPHA Computer Inc. was merged with the Company. The main
activities of the Company are to produce, design and sell OEM business. In January 2010, pursuant to the
resolutions of the respective Board of Directors, the Company merged with Pegatron International
Investment Co., Ltd., effective June 10, 2010. As the surviving entity from this merger, the Company
applied for initial public offering (IPO) to TSEC. The Company’s shares were listed on TSEC on June 24,
2010,

In accordance with Article 19 of the Business Mergers and Acquisitions Act, the Company merged with
its subsidiary, UNIHAN CORPORATION, pursuant to the resolutions of the Board of Directors in
November, 2013.

The consolidated financial statements of the Company as of and for year ended December 31, 2019
comprise the Company and its subsidiaries (together referred to as the “Group” and individually as “Group
entities”) and the Group’s interest in associates entities.

(2) Approval date and procedures of the consolidated financial statements:

The accompanying consolidated financial statements were authorized for issue by the Board of Directors
on March 26, 2020.

(3) Application of new standards, amendments and interpretations:

(a) The impact of the International Financial Reporting Standards (“IFRSs”) endorsed by the Financial
Supervisory Commission, R.O.C. (“FSC”) which have already been adopted.

The following new standards, interpretations and amendments have been endorsed by the FSC and
are effective for annual periods beginning on or after January 1, 2019.

Effective date
New, Revised or Amended Standards and Interpretations per IASB

IFRS 16 “Leases” January 1, 2019
IFRIC 23 “Uncertainty over Income Tax Treatments™ January 1, 2019
Amendments to IFRS 9 “Prepayment features with negative compensation” Januvary 1, 2019
Amendments to IAS 19 “Plan Amendment, Curtailment or Settlement” January 1, 2019
Amendments to IAS 28 “Long-term interests in associates and joint ventures” January 1, 2019
Annual Improvements to IFRS Standards 2015-2017 Cycle January 1, 2019

(Continued)
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PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

Except for the following items, the Group believes that the adoption of the above IFRSs would not
have any material impact on its consolidated financial statements. The extent and impact of
signification changes are as follows:

(i)

IFRS 16 “Leases”

IFRS 16 replaces the existing leases guidance, including IAS 17 “ Leases” , IFRIC 4
“ Determining whether an Arrangement contains a Lease”, SIC-15 “ Operating Leases —
Incentives” and SIC-27 “Evaluating the Substance of Transactions Involving the Legal Form of
a Lease”.

The Group applied IFRS 16 using the modified retrospective approach, under which the
cumulative effect of initial application is recognized in retained earnings on January 1, 2019.

The details of the changes in accounting policies are disclosed below -

1Y)

2)

Definition of a lease

Previously, the Group determined at contract inception whether an arrangement is or
contains a lease under IFRIC 4. Under IFRS 16, the Group assesses whether a contract is
or contains a lease based on the definition of a lease, as explained in Note4(m).

On transition to IFRS 16, the Group elected to apply the practical expedient to
grandfather the assessment of which transactions are leases. The Group applied IFRS 16
only to contracts that were previously identified as leases. Contracts that were not
identified as leases under IAS 17 were not reassessed for whether there is a lease.
Therefore, the definition of a lease under IFRS 16 was applied only to contracts entered
into or changed on or after January 1, 2019.

As a lessee

As a lessee, the Group previously classified leases as operating or finance leases based
on its assessment of whether the lease transferred significantly all of the risks and
rewards incidental to ownership of the underlying asset to the Group. Under IFRS 16, the
Group recognizes right-of-use assets and lease liabilities for most leases — i.e. these
leases are on-balance sheet.

Leases classified as operating leases under IAS 17

At transition, lease liabilities were measured at the present value of the remaining
lease payments, discounted at the Group’s incremental borrowing rate as at January
1, 2019. Right-of-use assets are measured at an amount equal to the lease liability,
adjusted by the amount of any prepaid or accrued lease payments. The Group
applied this approach to all leases.

(Continued)
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PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

In addition, the Group used the following practical expedients when applying TFRS
16 to leases.

a) Applied a single discount rate to a portfolio of leases with similar
characteristics.

b)  Adjusted the right-of-use assets by the amount of IAS 37 onerous contract
provision immediately before the date of initial application, as an alternative
to an impairment review.,

c) Applied the exemption not to recognize right-of-use assets and liabilities for
leases with less than 12 months of lease term.

d)  Excluded initial direct costs from measuring the right-of-use asset at the date
of initial application.

e) Used hindsight when determining the lease term if the contract contains
options to extend or terminate the lease.

Leases previously classified as finance leases

For leases that were classified as finance leases under IAS 17, the carrying amount
of the right-of-use asset and the lease liability at January 1, 2019 are determined at
the carrying amount of the lease asset and lease liability under IAS 17 immediately
before that date.

As a lessor

The Group is not required to make any adjustments on transition to IFRS 16 for
leases in which it acts as a lessor, except for a sub-lease. The Group accounted for
its leases in accordance with IFRS 16 from the date of initial application.

Impacts on financial statements

On transition to [FRS 16, the Group recognised additional $2,945,584 thousands of both
right-of-use assets and lease liabilities. When measuring lease liabilities, the Group
discounted lease payments using its incremental borrowing rate at January 1, 2019. The

weighted-average rate applied is 4.01%.

The explanation of differences between operating lease commitments disclosed at the
end of the annual reporting period immediately preceding the date of initial application,
and lease liabilities recognized in the statement of financial position at the date of initial
application disclosed as follows:

(Continued)
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PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

January 1, 2019
Operating lease commitment at December 31, 2018 as disclosed in $ 3,993,929
the Group’s consolidated financial statements
Recognition exemption for:
short-term leases (790,085)
Extension and termination options reasonably certain to be exercised 1,493
Variable lease payment based on an index or a rate (84,375)
Residual value guarantees 224783
$ 3,345,745
Discounted using the incremental borrowing rate at January 1, 2019  § 2,945,584

(b) The impact of IFRS endorsed by FSC but not yet effective

(©)

The following new standards, interpretations and amendments have been endorsed by the FSC and
are effective for annual periods beginning on or after January 1, 2020 in accordance with Ruling No.
1080323028 issued by the FSC on July 29, 2019:

Effective date

New, Revised or Amended Standards and Interpretations per IASB
Amendments to IFRS 3 “Definition of a Business” January 1, 2020
Amendments to IFRS 9, IAS39, and IFRS7 “Interest Rate Benchmark Reform” January 1, 2020
Amendments to IAS 1 and IAS 8 “Definition of Material” January 1, 2020

The Group assesses that the adoption of the abovementioned standards would not have any material
impact on its consolidated financial statements.

The impact of IFRS issued by IASB but not yet endorsed by the FSC

As of the date, the following IFRSs that have been issued by the International Accounting Standards
Board (IASB), but have yet to be endorsed by the FSC :

Effective date
New, Revised or Amended Standards and Interpretations per IASB
Amendments to IFRS 10 and TAS 28 “Sale or Contribution of Assets Between Effective date to
an Investor and Its Associate or Joint Venture” be determined
by IASB
IFRS 17 “Insurance Contracts”™ January 1, 2021

Amendments to IAS 1 “Classification of Liabilities as Current or Non-current”  January 1, 2022
The Group is evaluating the impact of its initial adoption of the abovementioned standards or

interpretations on its consolidated financial position and consolidated financial performance. The
results thereof will be disclosed when the Group completes its evaluation.

(Continued)
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PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

(49) Summary of significant accounting policies:

The accompanying consolidated financial statements are the English translation of the Chinese version
prepared and used in the Republic of China. If there is any conflict between, or any difference in the
interpretation of the English and Chinese language consolidated financial statements, the Chinese version
shall prevail.

The following significant accounting policies have been applied consistently to all periods presented in the
consolidated financial statements unless otherwise specified.

(a) Statement of compliance

These consolidated financial statements have been prepared in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers (hereinafter referred to as “the
Regulations” ) and the International Financial Reporting Standards, International Accounting
Standards, IFRIC Interpretations, and SIC Interpretations endorsed and issued into effect by the
Financial Supervisory Commission, R.O.C. (hereinafter referred to as “IFRS endorsed by the FSC”).

(b) Basis of preparation

(@)

(ii)

Basis of measurement

The consolidated financial statements have been prepared on the historical cost basis except
for the following material items in the balance sheets :

1)  Financial instruments at fair value through profit or loss are measured at fair value ;
2)  Fair value through other comprehensive income are measured at fair value ;

3)  The net defined benefit liability is recognized as the present value of the defined benefit
obligation less the fair value of plan assets.

Functional and presentation currency

The functional currency of each Group entities is determined based on the primary economic
environment in which the entities operate. The consolidated financial statements are presented
in New Taiwan Dollar, which is the Company’s functional currency. All financial information
presented in New Taiwan Dollar has been rounded to the nearest thousand.

(c) Basis of consolidation

(1)

Principle of preparation of the consolidated financial statements

The consolidated financial statements comprise the Company and its subsidiaries. The
financial statements of subsidiaries are included in the consolidated financial statements from
the date on which control commences until the date on which control ceases.

The Group attributes the profit or loss and each component of other comprehensive income to
the owners of the parent and to the non-controlling interests, even if this results in the non-
controlling interests having a deficit balance.

(Continued)
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(iii)

(iv)

V)

(v)
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PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

Intra~-group balances and transactions, and any unrealized income and expenses arising from
intra-group transactions, are eliminated in preparing the consolidated financial statements.
Unrealized income arising from investment accounted for using equity method is eliminated
against the Company invested in its subsidiaries. The accounting treatment for unrealized loss
is the same as unrealized income only when there is no indication of impairment.

Changes in the Group’s ownership interest in a subsidiary that do not result in a loss of control
are accounted for as equity transactions.

Acquisition of non-controlling interests

Acquisition of non-controlling interests is accounted for as an equity transaction with owners.
Under the aforesaid transaction, goodwill is not recognized.

Subsidiaries

Subsidiaries are entities controlled by the Group. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until
the date that control ceases.

Business combination under common control

The business combinations under common control often occur as the group activities are
recognized in which the direct ownership of subsidiaries changes but the ultimate parent
remains the same. These combinations are treated as the later of either the earliest comparative
period in financial statements or the date of common control that requires the restatement of
comparative information of prior period. Upon consolidation, assets and liabilities of the
acquired entity are recognized at their carrying amount in the consolidated financial statements
of owners of the Company. The equity of the consolidated entity is accounted for under the
non-controlling interest, and related income and loss are directly recognized in profits
attributable to non-controlling interest.

Losing control

When the Group loses control of a subsidiary it derecognizes the assets and liabilities and
related equity components of the former subsidiary. Any gain or loss is recognized in profit or
loss. Any investment retained in the former subsidiary is measured at its fair value at the date
when control is lost. Subsequently, the retained investment is recognized as either investments
accounted for using equity method or financial instruments at FVOCI depending on the extent
of its impact.

List of subsidiaries included in the consolidated financial statements :

Shareholding ratio
December  December
Investor Subsidiary Nature of business 31, 2019 31, 2018 Notes

THE COMPANY  UNIHAN HOLDING LTD. Investing activities 100.00 % 100.00 %

(UNIHAN HOLDING)

UNIHAN CASETEK HOLDINGS Investing and trading activities 100.00 % 100.00 %
HOLDING LIMITED (CASETEK

HOLDINGS)

CASETEK SLITEK HOLDINGS Investing and trading activities 100.00 % 100.00 %
HOLDINGS LIMITED

(Continued)
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Notes to the Consolidated Financial Statements
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Shareholding ratio
December  December
Investor Subsidiary Nature of business 31, 2019 31, 2018 Notes
CASETEK CASETEK COMPUTER  Manufacturing, developing and 100.00 % 100.00 %
HOLDINGS (SUZHOU) CO., LTD. selling computers, computer parts,
application systems, and providing
after-sales service
CASETEK KAEDAR HOLDINGS Investing and trading activities 100.00 % 100.00 %
HOLDINGS LIMITED (KAEDAR
HOLDINGS)
KAEDAR KAEDAR ELECTRONICS Tooling molds of stainless steel 100.00 % 100.00 %
HOLDINGS (KUNSHAN) CO., LTD. computer cases
CASETEK KAEDAR TRADING LTD. Investing and trading activities 100.00 % 100.00 %
HOLDINGS
CASETEK CORE-TEK (SHANGHAI) Researching and producing spare 100.00 % 100.00 %
HOLDINGS LIMITED parts for notebook computers,
designing nonmetal tooling,
electronic specific equipment and
related products, repairing and
producing precision equipment and
providing after-sales service
CASETEK KAI-CHUAN Manufacturing, developing and 100.00 % 100.00 %
HOLDINGS ELECTRONICS inspecting computers and
(CHONGQING) CO., LTD. application systems, designing and
manufacturing nonmetal and metal
tooling, developing plastic and
electronic component, selling self-
manufactured products
THE COMPANY, AZUREWAVE Manufacturing office machinery, 3285 % 32.81 % Notes 1 and 2
ASUSPOWER TECHNOLOGIES, INC. electronic parts and computer
INVESTMENT (AZUREWAVE) peripherals and selling precision
AND ASUSTEK equipment, and digital cameras
INVESTMENT
AZUREWAVE EZWAVE Manufacturing office machinery, 100.00 % 100.00 % Notes 1
TECHNOLOGIES, INC. electronic parts and computer
peripherals
AZUREWAVE Azwave Holding (Samoa) Investing activities 100.00 % 100.00 % Note 1
Inc.(Azwave Samoa)
AZUREWAVE Azurewave Technologies =~ Market development activities 100.00 % 100.00 % Note 1
(USA) Inc.
AZUREWAVE AZURE LIGHTING Selling electronic parts 100.00 % 100.00 % Note 1
TECHNOLOGIES, INC.
Azwave Samoa AZUREWAVE Designing, manufacturing and 100.00 % 100.00 % Note 1
TECHNOLOGIES trading computer products
(SHANGHALI) INC.
Azwave Samoa AZURE LIGHTING Manufacturing and selling LED and 100.00 % 100.00 % Note 1
TECHNOLOGIES, INC. relevant lighting products
(YANGZHOU)
Azwave Samoa AIGALE CORPORATION Designing and selling 100.00 % 100.00 % Note 1
(SHANGHAI) communication equipment and
electronic products
THE COMPANY  AMA PRECISION Designing and developing computer 100.00 % 100.00 %
INC.(AMA PRECISION)  parts
AMA PRECISION AMA Holdings Investing activities 100.00 % 100.00 %
Limited(AMA)
AMA, MAINTEK TOPTEK PRECISION Manufacturing and selling new - % 100.00 % Note 13
COMPUTER INDUSTRY(SUZHOU) electronic parts and premium
(SUZHOU) CO., CO., LTD. hardware
LTD.

(Continued)
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Shareholding ratio
December  December
Investor Subsidiary Nature of business 31, 2019 31,2018 Notes
THE COMPANY  PEGATRON HOLLAND  Investing activities 100.00 % 100.00 %
HOLDING B.V.(PHH)
PHH PEGATRON Czech sro.  Installing, repairing and selling 100.00 % 100.00 %
electronic products
THE COMPANY  PEGATRON HOLDING  Investing activities 100.00 % 100.00 %
LTD. (PEGATRON
HOLDING)
PEGATRON POWTEK HOLDINGS Investing and trading activities 100.00 % 100.00 %
HOLDING LIMITED (POWTEK)
POWTEK POWTEK (SHANGHAI)  Selling main boards, computer 100.00 % 100.00 %
LTD. peripherals, note books, servers and
software, and providing after-sales
service
PEGATRON PIOTEK HOLDINGS LTD. Investing activities 100.00 % 100.00 % Note 5
HOLDING - (CAYMAN) (PIOTEK
KINSUS SAMOA CAYMAN)
PIOTEK CAYMAN PIOTEK HOLDING Investing activities 100.00 % 100.00 % Note 5
LIMITED (PIOTEK
HOLDING)
PIOTEK HOLDING PIOTEK COMPUTER Developing, manufacturing and 100.00 % 100.00 % Note 5
(SUZHOU) CO., LTD. selling new electronic components,
circuit boards and relevant products,
and providing after-sales service
PIOTEK HOLDING PIOTEK(H.K.) TRADING Trading activities 100.00 % 100.00 % Note 5
LIMITED
PEGATRON GRAND UPRIGHT Investing and trading activities 100.00 % 100.00 %
HOLDING TECHNOLOGY LIMITED
PEGATRON ASLINK PRECISION CQO., Investing and trading activities 100.00 % 100.00 %
HOLDING LTD. (ASLINK)
ASLINK PEGAGLOBE Manufacturing GPS, computer 100.00 % 100.00 %
(KUNSHAN) CO.,LTD. electronic devices, mobile phone,
high-end server, disk drive, and
other related components
PEGATRON DIGITEK GLOBAL Investing and trading activities 100.00 % 100.00 %
HOLDING HOLDINGS LIMITED
(DIGITEK)
DIGITEK DIGITEK (CHONGQING) Manufacturing, developing, and 100.00 % 100.00 %
LTD. selling GPS, electronic calculators,
and after sale service
DIGITEK CHONGOQING Computer software and hardware, 100.00 % 100.00 %
(CHONGQING) ZUANSHUO TRADING  computer parts, electronic products
LTD. CO., LTD. (excluding electronic publications),
electric appliance, industrial
communication device (excluding
wireless transmitter and transmitter),
communication equipment
(excluding wireless transmitter and
satellite ground receiving facilities),
and providing related technical
consulting services. Import and
export of goods and technology.
Packaging service, product design,
marketing planning, business
consulting
PEGATRON MAGNIFICENT Investing and trading activities 100.00 % 100.00 %
HOLDING BRIGHTNESS LIMITED

(MAGNIFICENT)

(Continued)
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Shareholding ratio
December  December
Investor Subsidiary Nature of business 31, 2019 31, 2018 Notes
MAGNIFICENT MAINTEK COMPUTER  Manufacturing, developing and 100.00 % 100.00 %
(SUZHOU) CO., LTD. selling power supply units, computer
cases, computer systems, notebooks,
main boards, and computer
peripherals, and providing after-sales
service
PEGATRON PROTEK GLOBAL Investing and trading activities 100.00 % 100.00 %
HOLDING HOLDINGS LTD.
(PROTEK)
PROTEK PROTEK (SHANGHAI) Developing, manufacturing and 100.00 % 100.00 %
LTD. selling GPS, new electronic
components, circuit boards and
relevant products, and providing
after-sales service
PEGATRON COTEK HOLDINGS Investing and trading activities 100.00 % 100.00 %
HOLDING LIMITED(COTEK)
COTEK COTEK ELECTRONICS  Developing, manufacturing and 100.00 % 100.00 %
(SUZHOU) CO., LTD. selling new electronic components,
circuit boards and relevant products,
and providing after-sales service
PEGATRON TOP QUARK Investing activities 100.00 % 100.00 %
HOLDING LIMITED(TOP QUARK)
TOP QUARK RUNTOP (SHANGHAI) Manufacturing and selling computer 100.00 % 100.00 %
CO,, LTD. parts and peripherals of digital
automatic data processors,
multimedia computer system
accessories, power supply units,
network switches, and modems
THE COMPANY  ASUSPOWER Investing activities 100.00 % 100.00 %
INVESTMENT CO., LTD.
THE COMPANY  ASUS INVESTMENT CO., Investing activities 100.00 % 100.00 %
LTD.
THE COMPANY  ASUSTEK INVESTMENT Investing activities 100.00 % 100.00 %
CO.,LTD.
ASUSPOWER ASROCK Data storage and processing 55.92 % 55.87 % Note 3
INVESTMENT, INCORPORATION equipment, manufacturing wired and
ASUS (ASROCK) wireless communication equipment,
INVESTMENT and whole selling of computer
AND ASUSTEK equipment and electronic
INVESTMENT components
ASROCK ASIAROCK Investing and holding activities 100.00 % 100.00 %
TECHNOLOGY LIMITED
(ASIAROCK)
ASIAROCK ASROCK EUROPE B.V.  Selling database service and trading 100.00 % 100.00 %
electronic components
ASJAROCK Calrock Holdings, LLC. Office building leasing 100.00 % 100.00 %
ASROCK Leader Insight Holdings Investing and holding activities 100.00 % 100.00 %
Limited (Leader)
Leader First place International Investing and holding activities 100.00 % 100.00 %
Limited (First place)
First place ASRock America, Inc. Selling database service and trading 100.00 % 100.00 %
electronic components
ASROCK ASRock Rack Incorporation Manufacturing and selling computer 62.02 % 65.97 % Note 6

and related peripherals
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Shareholding ratio
December  December
Investor Subsidiary Nature of business 31, 2019 31,2018 Notes
ASROCK ASRock Industrial Manufacturing and selling computer 67.38 % 82.47 % Note 7
Computer Corporation and related peripherals
ASROCK Soaring Asia Limited Trading activities 100.00 % 100.00 %
ASUSPOWER PEGATRON Mexico, S.A. Sales and repair service center in 100.00 % 100.00 %
INVESTMENT DEC.V. Mexico
AND ASUS
INVESTMENT
ASUSPOWER KINSUS INTERCONNECT Manufacturing electronic parts, 38.56 % 38.58 % Notes 4 and 5
INVESTMENT, TECHNOLOGY CORP. whole selling and retailing electronic
ASUS (KINSUS) components, and providing business
INVESTMENT management consultant service
AND ASUSTEK
INVESTMENT
KINSUS KINSUS INVESTMENT  Investing activities 100.00 % 100.00 % Note 5
CO., LTD. (KINSUS
INVESTMENT)
KINSUS PEGAVISION Manufacturing medical appliances 4521 % 54.87 % Notes 5 and 8
INVESTMENT, CORPORATION
ASUSPOWER
INVESTMENT
AND ASUSTEK
INVESTMENT
KINSUS FUYANG TECHNOLOGY Manufacturing and wholesaling 89.13 % 89.13 %
INVESTMENT, CORPORATION wires, cables, and electronic
ASUSTEK components
INVESTMENT
AND ASUS
INVESTMENT
PEGAVISION PEGAVISION HOLDINGS Investing activities 100.00 % 100.00 % Note 5
CORPORATION  CORPORATION
(PEGAVISION)
PEGAVISION PEGAVISION JAPAN INC. Selling medical appliances 100.00 % 100.00 % Note 5
CORPORATION
FUYANG FUYANG FLEX Investing activities 100.00 % 100.00 %
TECHNOLOGY HOLDING LTD.
CORPORATION  (FUYANG HOLDING)
FUYANG FUYANG ELECTRONICS Researching, producing, inspecting, 100.00 % 100.00 %
HOLDING (SUZHOU) CO., LTD. repairing and selling flexible
multilayer model, computer digital
signal process system and card;
selling own produced products and
providing related technical
consulting service
PEGAVISION PEGAVISION Selling medical appliances 100.00 % 100.00 % Note 5
(SHANGHAI) LIMITED
PEGAVISION Gemvision Technology Manufacturing and selling medical 100.00 % - % Notes 5 and 9
(SHANGHALT) (Zhejiang) Limited. appliances
LIMITED
KINSUS KINSUS CORP. (USA) Developing and designing new 100.00 % 100.00 % Note 5
technology and products; analyzing
marketing strategy and developing
new custoimers
KINSUS KINSUS HOLDING Investing activities 100.00 % 100.00 % Note 5

(SAMOA) LIMITED
(KINSUS SAMOA)

(Continued)
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December  December
Investor Subsidiary Nature of business 31, 2019 31,2018 Notes
KINSUS SAMOA  KINSUS HOLDING Investing activities 100.00 % 100.00 % Note 5
(CAYMAN)
LIMITED(KINSUS
CAYMAN)
KINSUS CAYMAN KINSUS INTERCONNECT Manufacturing and selling circuit 100.00 % 100.00 % Note 5
TECHNOLOGY boards
(SUZHOU) CORP.
KINSUS CAYMAN KINSUS TRADING Manufacturing and selling circuit 100.00 % 100.00 % Note 5
(SUZHOU) CORP. boards related products and
materials
ASUSPOWER STARLINK Manufacturing electronic parts and 100.00 % 100.00 %
INVESTMENT, ELECTRONICS plastic products, and manufacturing
ASUS CORPORATION and wholesaling electronic
INVESTMENT components
AND ASUSTEK
INVESTMENT
ASUSPOWER ASUSPOWER Investing and trading activities 100.00 % 100.00 %
INVESTMENT, CORPORATION
ASUS
INVESTMENT
AND ASUSTEK
INVESTMENT
THE COMPANY, CASETEK HOLDINGS Investing activities 59.41 % 5941 %
ASUSPOWER LIMITED(CAYMAN)
CORPORATION  (CASETEK CAYMAN)
CASETEK RIH LI INTERNATIONAL Investing activities 100.00 % 100.00 %
CAYMAN LIMITED (RIH L)
RIH LI RI-TENG COMPUTER Designing, developing, 100.00 % 100.00 %
ACCESSORY manufacturing and selling electronic
(SHANGHAI) CO., LTD.  components, precision, nonmetal
and metal tooling
RIH L1 RI-PRO PRECISION Designing, developing, 100.00 % 100.00 %
MODEL (SHANGHALI) manufacturing and selling electronic
CO., LTD. components, precision, nonmetal
and metal tooling
RIH LI RI-MING (SHANGHALI) Designing, developing, 100.00 % 100.00 %
CO., LTD. manufacturing and selling electronic
components, precision, nonmetal
and metal tooling
RIH LI SHENG-RUI Designing, developing, 100.00 % 100.00 %
ELECTRONIC manufacturing and selling electronic
TECHNOLOGY components, precision, nonmetal
(SHANGHAID) LIMITED  and metal tooling and surface
processing for the aforementioned
product.
RIH LI RIPEI COMPUTER Designing, developing, 100.00 % 100.00 %
ACCESSORY manufacturing and selling electronic
(SHANGHAI) CO., LTD.  components, precision, nonmetal
and metal tooling
RIH LI RI SHAN COMPUTER Designing, developing, 100.00 % 100.00 % Note 12
ACCESSORY (JIA SHAN) manufacturing and selling electronic
CO.,LTD components, precision, nonmetal

and metal tooling and surface
processing for the aforementioned
product
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December  December
Investor Subsidiary Nature of business 31, 2019 31,2018 Notes
RIH LI RIKAI COMPUTER Designing, developing, 100.00 % 100.00 %
ACCESSORY CO.,, manufacturing and selling electronic
LTD.(RI KAT) components, precision, nonmetal
and metal tooling
CASETEK APEX SUN LIMITED Investing activities - % 100.00 % Note 14
CAYMAN
CASETEK RI-KUAN METAL Selling iron and aluminum products 100.00 % 100.00 %
CAYMAN CORPORATION
RI-KUAN METAL RITENG USA, INC (RUS) Market survey 100.00 % - % Note 10
CORPORATION
CASETEK APLUS PRECISION Investing and trading activities 100.00 % 100.00 %
CAYMAN LIMITED(APLUS)
APLUS UNITED NEW Investing and trading activities 100.00 % 100.00 %
LIMITED(UNITED)
UNITED KAT HE COMPUTER Designing, developing, 100.00 % 100.00 %
ACCESSORY (SUZHOU) manufacturing and selling electronic
CO.,, LTD components, precision, nonmetal
and metal tooling and surface
processing for the aforementioned
product
CASETEK MEGA MERIT LIMITED  Trading activities 100.00 % 100.00 %
CAYMAN
CASETEK CASETEK SINGAPORE  Trading activities 100.00 % - % Note 11
CAYMAN PTE. LTD. (CSG)
ASUS ASFLY TRAVEL Trading agency 100.00 % 100.00 %
INVESTMENT SERVICE LIMITED
ASUSPOWER PEGATRON Sales and repair service center in 100.00 % 100.00 %
INVESTMENT TECHNOLOGY SERVICE North America
INC. (PTSI)
PTSI PEGATRON SERVICOS  Maintenance service 100.00 % 100.00 %
DE INFORMATICA
LTDA. (PCBR)
ASUSPOWER PEGA INTERNATIONAL Design service and sales 100.00 % 100.00 %
INVESTMENT LIMITED
ASUSPOWER PEGATRON JAPAN INC. Sales and repair service center in 100.00 % 100.00 %
INVESTMENT Japan
ASUSPOWER PEGATRON LOGISTIC Sales and logistics center in North 100.00 % 100.00 %
INVESTMENT SERVICE INC. America
ASUSPOWER Lumens Digital Optics Inc. Developing, manufacturing and 55.21 % 5521 %
INVESTMENT, (Lumens Optics) selling computer data projectors and
ASUS related peripherals
INVESTMENT
AND ASUSTEK
INVESTMENT
Lumens Optics Lumens Integration Inc. Selling computer communication 100.00 % 100.00 %
products and peripherals
Lumens Optics Lumens Digit Image Inc. Investing activities 100.00 % 100.00 %
(SAMOA)(Lumens)
Lumens Lumens (Suzhou) Digital =~ Manufacturing and selling 100.00 % 100.00 %
Image Inc. projectors, projection screens and
related products
ASUSPOWER Pegatron Service Singapore Sales and logistics center in 100.00 % 100.00 %
INVESTMENT Pte. Ltd.(PSG) Singapore
PSG PEGATRON SERVICE Sales and repair service center in 100.00 % 100.00 %
KOREA LLC. Korea
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Shareholding ratio
December  December
Subsidiary Nature of business 31, 2019 31, 2018 Notes

ASUS
INVESTMENT

THE COMPANY

THE COMPANY

THE COMPANY,
ASUSPOWER
INVESTMENT

Note 1 :

Note 2 :

Note 3 :

Note 4 :

Note 5 :

Note 6 :

Note 7 :

HUA-YUAN Investing activities 100.00 % 100.00 %
INVESTMENT LIMITED

PEGATRON SERVICE Investing activities 100.00 % 100.00 %
AUSTRALIA PTY. LTD.

PEGATRON USA, INC. Sales and repair service center in 100.00 % 100.00 %
North America

PT. PEGATRON Data storage and processing 100.00 % - % Note 9
TECHNOLOGY equipment, manufacturing wired and
INDONESIA wireless communication equipment,

and whole selling of computer

equipment and electronic

components

Since the Group only held 32.85% of voting rights of AZUREWAVE TECHNOLOGY INC.

(AZUREWAVE), with the remaining 67.15% shares belonging to different shareholders
having no intention of exercising their votes collectively, and also, due to the fact that the
Group’s participation dominated the previous shareholders’ meetings, resulting in the Group
having a significant control over AZUREWAVE, therefore, AZUREWAVE has been
included in the consolidated financial statement of the Group.

On March 13, August 7. and December 26, 2019, respectively, AZUREWAVE
TECHNOLOGY INC. (AZUREWAVE) reduced its capital by canceling those retired
employee restricted shares, resulting in the Group’s shareholding ratio in AZUREWAVE to
increase from 32.81% to 32.85%.

On March 7, 2019, ASROCK INCORPORATION (ASROCK) reduced its capital by
canceling those retired employee restricted shares, resulting in the Group’s shareholding
ratio in ASROCK to increase from 55.87% to 55.92%.

On February 18, 2019, KINSUS INTERCONNECT TECHNOLOGY CORP. (KINSUS)
reduced its capital by canceling those retired employee restricted shares, and issued
secondary employee restricted shares. In addition, on July 29, 2019, KINSUS reduced its
capital by canceling those retired employee restricted shares, resulting in the Group’ s
shareholding ratio in KINSUS to decrease from 38.58%to 38.56%.

Since the Group only held 38.56% of voting rights of KINSUS INTERCONNECT
TECHNOLOGY CORP. (KINSUS), with the remaining 61.44% shares belonging to
different shareholders having no intention of exercising their votes collectively, and also,
due to the fact that the Group’s participation dominated the previous shareholders’ meetings,
resulting in the Group having a significant control over KINSUS, therefore, KINSUS has
been included in the consolidated financial statements of the Group.

ASRock Rack Incorporation issued its employee restricted shares on March 4, 2019, and
approved to increase its capital on June 10, 2019. However, the Group did not increase its
shares proportionally in ASRock Rack Incorporation, resulting in its shareholding ratio to
decrease from 65.97% to 62.01%. On December 17, 2019, the Group purchased 30 thousand
shares from non-related parties amounting to $60, resulting in the Group's shareholding ratio
to increase from 62.01% to 62.02%.

On July 24, 2019, ASRock Industrial Computer Corporation approved to increase its capital
by $200,000, with the Group investing the amount of $112,122. The record date for the
capital increase through cash was October 1, 2019. However, The Group did not increase its
shares proportionally in ASRock Industrial Computer Corporation, resulting in its
shareholding ratio to decrease from 82.47% to 67.38%.
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Note 8 ©  Since the Group only held 45.21% of rights of PEGAVISION CORPORATION

(PEGAVISION), with the remaining 54.79% shares belonging to different shareholders
having no intention of exercising their votes collectively, and also, due to the fact that the
Group’s participation dominated the previous shareholders’ meetings, resulting in the Group
having a significant control over PEGAVISION, therefore, PEGAVISION has been
included in the consolidated financial statement of the Group. PEGAVISION handled a cash

increase of $100,000 and issued the ordinary shares of 10,000 thousand shares, with a face
value of $10 per share, prior to its initial listing according to the IPO. However, the Group
did not increase its shares proportionally in PEGAVISION, and sold ordinary shares 1,275
thousand shares, resulting in its shareholding ratio to decrease from 54.87% to 45.21%.

Note 9 ©  Subsidiary established by the Group in the first quarter of 2019.

Note 10 :  Subsidiary established by the Group in the second quarter of 2019,

Note 11 ©  Subsidiary established by the Group in the third quarter of 2019.

Note 12 : On May 21, 2019, Rl SHAN COMPUTER ACCESSORY (JIASHAN) CO., LTD. changed
its name to the current name from KAI JIA (SUZHOU) COMPUTER ACCESSORY CO.,
LTD.

Note 13 It was liquidated in December 2019.
Note 14 It was liquidated in the forth quarter of 2019.

(vii) Subsidiaries excluded from consolidation : None.

(d) Foreign currency

(@)

Foreign currency transaction

Transactions in foreign currencies are translated into the respective functional currencies of the
Group entities at exchange rates at the dates of the transactions. At the end of each subsequent
reporting period, monetary items denominated in foreign currencies are translated into the
functional currencies using the exchange rate at that date.

Non-monetary items denominated in foreign currencies that are measured at fair value are
translated into the functional currencies using the exchange rate at the date that the fair value
was determined. Non-monetary items denominated in foreign currencies that are measured
based on historical cost are translated using the exchange rate at the date of translation.

Exchange differences are generally recognized in profit or loss, except for the following
accounts which are recognized in other comprehensive income :

1)  fair value through other comprehensive income equity investment ;

2) afinancial liability designated as a hedge of the net investment in a foreign operation to
the extent that the hedge is effective ; or

3) qualifying cash flow hedges to the extent the hedge are effective.

(Continued)
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Foreign operations

The assets and liabilities of foreign operations, including goodwill and fair value adjustments
arising on acquisition, are translated into the Group’s functional currency at the exchange rates
at the reporting date. The income and expenses of foreign operations, are translated into the
Group’ s functional currency at average rate. Exchange differences are recognized in other
comprehensive income.

However, if the foreign operation is a non-wholly owned subsidiary, then the relevant
proportion of the translation difference is allocated to non-controlling interests. When a
foreign operation is disposed of such that control, significant influence or joint control is lost,
the cumulative amount in the translation reserve related to that foreign operation is reclassified
to profit or loss as part of the gain or loss on disposal. When the Group disposes of any part of
its interest in a subsidiary that includes a foreign operation while retaining control, the relevant
proportion of the cumulative amount is reattributed to non-controlling interest. When the
Group disposes of only part of investment in an associate of joint venture that includes a
foreign operation while retaining significant or joint control, the relevant proportion of the
cumulative amount is reclassified to profit or loss.

When the settlement of a monetary item receivable from or payable to a foreign operation is
neither planed nor likely in the foreseeable future, exchange differences arising from such
items are considered to form part of a net investment in the foreign operation and are
recognized in other comprehensive income.

Classification of current and non-current assets and liabilities

An asset is classified as current when :

()

(i1)
(iii)
(iv)

It is expected to be realized the asset, or intended to be sold or consumed, during the normal
operating cycle ;

It is held primarily for the purpose of trading ;
It is expected to be realized within twelve months after the reporting period ; or

The asset is cash and cash equivalent (as defined in IAS 7) unless the asset is restricted from
being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

A liability is classified as current when :

@

(i)
(iii)
(iv)

It is expected to be settled within the Group’s normal operating cycle ;
It is held primarily for the purpose of trading ;
The liability is due to be settled within twelve months after the reporting period ; or

The Group does not have an unconditional right to defer settlement for at least twelve months
after the reporting period. Terms of a liability that could, at the option of the counterparty,
result in its settlement by issuing equity instruments do not affect its classification.

All other liabilities are classified as non-current.

(Continued)
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Cash and cash equivalents

Cash comprises cash on hand and demand deposits. Cash equivalents are assets that are readily
convertible to known amounts of cash, and are subject to an insignificant risk of changes in their fair
value.

Time deposits are accounted under cash and cash equivalents if they are accord with the definition
aforementioned, and are held for the purpose of meeting short-term cash commitment rather than for
investment or other purpose.

Financial assets

Accounts receivable and debt securities issued are initially recognized when they are originated. All
other financial assets and financial liabilities are initially recognized when the Group becomes a
party to the contractual provisions of the instrument. A financial asset (unless it is a accounts
receivable without a significant financing component) or financial liability is initially measured at
fair value plus, for an item not at fair value through profit or loss (FVTPL), transaction costs that are
directly attributable to its acquisition or issue. A accounts receivable without a significant financing
component is initially measured at the transaction price.

(i) Financial assets

On initial recognition, a financial asset is classified as measured at: amortized cost; Fair value
through other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment;
or FVTPL. Financial assets are not reclassified subsequent to their initial recognition unless
the Group changes its business model for managing financial assets, in which case all affected
financial assets are reclassified on the first day of the first reporting period following the
change in the business model.

1)  Financial assets measured at amortized cost

A financial asset is measured at amortized cost if it meets both of the following
conditions and is not designated as at FVTPL :

a) it is held within a business model whose objective is to hold assets to collect
contractual cash flows ; and

b) its contractual terms give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

These assets are subsequently measured at amortized cost, which is the amount at which
the financial asset is measured at initial recognition, plus/minus, the cumulative
amortization using the effective interest method, adjusted for any loss allowance. Interest
income, foreign exchange gains and losses, as well as impairment, are recognized in
profit or loss. Any gain or loss on derecognition is recognized in profit or loss.

2)  Fair value through other comprehensive income (FVOCI )

A debt investment is measured at FVOCI if it meets both of the following conditions and
is not designated as at FVTPL :

(Continued)
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a) it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets ; and

b) ts contractual terms give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Some accounts receivable are held within a business model whose objective is achieved
by both collecting contractual cash flows and selling by the Group, therefore, those
receivables are measured at FVOCI. However, they are included in the ° accounts
receivable’ line item.

On initial recognition of an equity investment that is not held for trading, the Group may
irrevocably elect to present subsequent changes in the investment’s fair value in other
comprehensive income. This election is made on an instrument-by-instrument basis.

Debt investments at FVOCI are subsequently measured at fair value. Interest income
calculated using the effective interest method, foreign exchange gains and losses and
impairment are recognized in profit or loss. Other net gains and losses are recognized in
other comprehensive income. On derecognition, gains and losses accumulated in other
comprehensive income are reclassified to profit or loss.

Equity investments at FVOCI are subsequently measured at fair value. Dividends are
recognized as income in profit or loss unless the dividend clearly represents a recovery of
part of the cost of the investment. Other net gains and losses are recognized in other
comprehensive income and are never reclassified to profit or loss.

Dividend income is recognized in profit or loss on the date on which the Group’s right to
receive payment is established.

Fair value through profit or loss (FVTPL)

All financial assets not classified as amortized cost or FVOCI described as above are
measured at FVTPL, including derivative financial assets. Accounts receivable that the
Group intends to sell immediately or in the near term are measured at FVTPL; however,
they are included in the ‘accounts receivable’ line item. On initial recognition, the Group
may irrevocably designate a financial asset, which meets the requirements to be
measured at amortized cost or at FVOCI, as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

These assets are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognized in profit or loss.

(Continued)
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Business model assessment

The Group makes an assessment of the objective of the business model in which a
financial asset is held at portfolio level because this best reflects the way the business is
managed and information is provided to management. The information considered
includes :

a) the stated policies and objectives for the portfolio and the operation of those
policies in practice. These include whether management’ s strategy focuses on
earning contractual interest income, maintaining a particular interest rate profile,
matching the duration of the financial assets to the duration of any related liabilities
or expected cash outflows or realizing cash flows through the sale of the assets ;

b) how the performance of the portfolio is evaluated and reported to the Group’s
management ;

c) the risks that affect the performance of the business model (and the financial assets
held within that business model) and how those risks are managed ;

d) the frequency, volume and timing of sales of financial assets in prior periods, the
reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for
derecognition are not considered sales for this purpose, and are consistent with the
Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is
evaluated on a fair value basis are measured at FVTPL.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘ principal’ is defined as the fair value of the
financial assets on initial recognition. ‘Interest’ is defined as consideration for the time
value of money and for the credit risk associated with the principal amount outstanding
during a particular period of time and for other basic lending risks and costs, as well as a
profit margin.

In assessing whether the contractual cash flows are solely payments of principal and
interest, the Group considers the contractual terms of the instrument. This includes
assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Group considers *

a) contingent events that would change the amount or timing of cash flows ;

b) terms that may adjust the contractual coupon rate, including variable rate
features ;

¢) prepayment and extension features ; and

(Continued)
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d) terms that limit the Group’s claim to cash flows from specified assets (e.g. non-
recourse features)

Impairment of financial assets

The Group recognizes loss allowances for expected credit losses (ECL) on financial
assets measured at amortized cost (including cash and cash equivalents, notes and
accounts receivable, other receivable and other financial assets) and trade receivables
measured at FVOCIL

The Group measures loss allowances at an amount equal to lifetime ECL, except for the
following which are measured as 12-month ECL :

a)  debt securities that are determined to have low credit risk at the reporting date ;
and

b)  other debt securities and bank balances for which credit risk (i.e. the risk of default
occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition.

Loss allowance for accounts receivable and contract assets are always measured at an
amount equal to lifetime ECL.

When determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating ECL, the Group considers reasonable and
supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis based on the Group’s
historical experience and informed credit assessment as well as forward-looking
information. ‘

The Group assumes that the credit risk on a financial asset has increased significantly if
it is more than 30 days past due.

The Group considers a financial asset to be in default when the financial asset is more
than 180 days past due or the debtor is unlikely to pay its credit obligations to the Group
in full.

Lifetime ECLs are the ECLs that result from all possible default events over the expected
life of a financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible
within the 12 month after the reporting date (or a shorter period if the expected life of the
instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual
period over which the Group is exposed to credit risk.

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as
the present value of all cash shortfalls (i.e the difference between the cash flows due to
the Group in accordance with the contract and the cash flows that the Group expects to
receive). ECLs are discounted at the effective interest rate of the financial asset.

(Continued)
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At each reporting date, the Group assesses whether financial assets carried at amortized
cost and debt securities at FVOCI are credit-impaired. A financial asset is
¢ credit-impaired’ when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred. Evidence that a financial
assets is credit-impaired includes the following observable data :

a) significant financial difficulty of the borrower or issuer ;
b)  abreach of contract such as a default or being more than 180 days past due ;

c) the lender of the borrower, for economic or contractual reasons relating to the
borrower's financial difficulty, having granted to the borrower a concession that the
lender would not otherwise consider ;

d) it is probable that the borrower will enter bankruptcy or other financial
reorganization ; or

e) the disappearance of an active market for a security because of financial
difficulties.

Loss allowances for financial assets measured at amortized cost are deducted from the
gross carrying amount of the assets. For debt securities at FVOCI, the loss allowance
is charge to profit or loss and is recognized in other comprehensive income.

The gross carrying amount of a financial asset is written off when the Group has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof.
For corporate customers, the Group individually makes an assessment with respect to the
timing and amount of write-off based on whether there is a reasonable expectation of
recovery. The Group expects no significant recovery from the amount written off.
However, financial assets that are written off could still be subject to enforcement
activities in order to comply with the Group’s procedures for recovery of amount due.

Derecognition of financial assets

The Group derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of
the financial asset are transferred or in which the Group neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain control of
the financial asset.

The Group enters into transactions whereby it transfers assets recognized in its statement
of balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets. In these cases, the transferred assets are not derecognized.
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(i) Financial liabilities and equity instruments

1)

2)

3)

4)

5)

Classification of debt or equity

Debt and equity instruments issued by the Group are classified as financial liabilities or
equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instrument

An equity instrument is any contract that evidences residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued are recognized as the
amount of consideration received, less the direct cost of issuing.

Treasury shares

When shares recognized as equity are repurchased, the amount of the consideration paid,
which includes directly attributable costs, is recognized as a deduction from equity.
Repurchased shares are classified as treasury shares. When treasury shares are sold or
reissued subsequently, the amount received is recognized as an increase in equity, and
the resulting surplus or deficit on the transaction is recognized in capital surplus or
retained earnings (if the capital suplus is not sufficient to be written down).

Financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial
liability is classified as at FVTPL if it is classified as held-for-trading, it is a derivative or
it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are
recognized in profit or loss.

Other financial liabilities are subsequently measured at amortized cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognized in
profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

Derecognition of financial liabilities

The Group derecognizes a financial liability when its contractual obligations are
discharged or cancelled, or expire. The Group also derecognizes a financial liability
when its terms are modified and the cash flows of the modified liability are substantially
different, in which case a new financial liability based on the modified terms is
recognized at fair value.

On derecognition of a financial liability, the difference between the carrying amount of a
financial liability extinguished and the consideration paid (including any non-cash assets
transferred or liabilities assumed) is recognized in profit or loss.
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6)  Offsetting of financial assets and liabilities

Financial assets and liabilities are presented on a net basis when the Group has the
legally enforceable rights to offset, and intends to settle such financial assets and
liabilities on a net basis or to realize the assets and settle the liabilities simultaneously.

7)  Financial guarantee contract

A financial guarantee contract is a contract that requires the issuer to make specified
payments to reimburse the holder of a loss it incurs because a specified debtor fails to
pay on due date in accordance with the original or modified terms of a debt instrument.

Financial guarantee contract liabilities are measured initially at their fair values and, if
not designated as at FVTPL and do not arise from a transfer of an asset, are measured
subsequently at the higher of: (a) the amount of the loss allowance determined in
accordance with IFRS 9; and (b) the amount recognized initially less, where appropriate,
cumulative amortization recognized in accordance with the revenue recognition policies
set out below.

Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of inventories is
based on the weighted average method, and includes expenditure incurred in acquiring the
inventories, production or conversion costs and other costs incurred in bringing them to their present
location and condition. In the case of manufactured inventories and work in progress, cost includes
an appropriate share of production overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses. The replacement cost of raw material is its net
realizable value.

Non-current assets held for sale

Non-current assets that are expected highly probable to be recovered primarily through sale rather
than through continuing use, are reclassified as held for sale. Immediately before classification as
held for sale or held for distribution to owners, the assets, or components of a disposal group, are
remeasured in accordance with the Group’s accounting policies. Thereafter, generally, the assets or
disposal groups are measured at the lower of their carrying amount and fair value less costs to sell.

Any impairment loss on a disposal group is first allocated to goodwill, and then to remaining assets
and liabilities on a pro rata basis, except that no loss is allocated to assets not within the scope of
1IAS 36 — Impairment of Assets. Such assets will continue to be measured in accordance with the
Group’s accounting policies.

Impairment losses on assets initially classified as held for sale and any subsequent gains or losses on
remeasurement are recognized in profit or loss. Gains are not recognized in excess of the cumulative
impairment loss that has been recognized.

Once classified as held for sale are to be depreciated or amortized, they are no longer depreciated or
amortized.
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Investment in associates

Associates are those entities in which the Group has significant influence, but not control, over the
financial and operating policies. Significant influence is presumed to exist when the Group holds
between 20% and 50% of the voting power of another entity.

Investments in associates are accounted for using the equity method and are recognized initially at
cost. The cost of investment includes transaction costs. The carrying amount of investment in
associates includes goodwill arising from the acquisition less any accumulated impairment losses.

The Group’s share of the profit or loss and other comprehensive income of investments accounted
for using equity method are included, after adjustments to align the said investees’ accounting
policies with those of the Group, in the consolidated financial statements from the date on which
significant influence commences until the date that significant influence ceases.

Gains and losses resulting from the transactions between the Group and an associate are recognized
only to the extent of unrelated. Group’s interests in the associate.

When the Group’s share of losses of an associate equals or exceeds its interest in associates, it
discontinues recognizing its share of further losses. After the recognized interest is reduced to zero,
additional losses are provided for, and a liability is recognized, only to the extent that the Group has
incurred legal or constructive obligations or made payments on behalf of the associate.

Investment property

Investment property is a property held either to earn rental income or for capital appreciation or for
both, but not for sale in the ordinary course of business, use in the production or supply of goods or
services or for administrative purposes. Investment property is measured at cost on imitial
recognition and subsequently at cost less accumulated depreciation and accumulated impairment
loss.

Depreciation expense is calculated based on the depreciation method, useful life, and residual value
which are the same as those adopted for property, plant and equipment.

Any gain or loss on disposal of an investment property (calculated as the difference between the net
proceeds from disposal and the carrying amount) is recognized in profit or loss.

Rental income from investment property is recognized as other revenue on a straight-line basis over
the term of the lease. Lease incentives granted are recognized as an integral part of the total rental
income, over the term of the lease.

Depreciation is provided over the estimated economic lives using the straight-line method. Land has
an unlimited useful life and therefore is not depreciated. The estimated useful lives for the current
and comparative years of significant items of investment properties are as follows :

Buildings 20 years

When the use of an investment property changes such that it is reclassified as property, plant and
equipment, its fair value at the date of reclassification becomes its cost for subsequent accounting.
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(1)  Property, plant and equipment

@

(i)

(ii)

(iv)

Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalized
borrowing costs, less accumulated depreciation and accumulated impairment losses.

If significant parts of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit
or loss.

Subsequent cost

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Group.

Depreciation

Depreciation is calculated on the cost of an asset less its residual value and is recognized in
profit or loss on a straightline basis over the estimated useful lives of each component of an
item of property, plant and equipment.

Land has an unlimited useful life and therefore is not depreciated.

The estimated useful lives for the current and comparative years of significant items of
property, plant and equipment are as follows :

Buildings 1-50 years
Machinery 0-10 years
Instrument equipment 0-10 years
Office and other equipment 1-10 years
Miscellaneous equipment 0-25 years

Depreciation methods, useful lives, and residual values are reviewed at each reporting date and
adjusted if appropriate.

Reclassification to investment property

A property is reclassified to investment property at its carrying amount when the use of the
property changes from owner-occupied to investment property.

(Continued)



33

PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

(m) Leased

Applicable from January 1, 2019

@

(i)

Identifying a lease

At the inception of a contract, the Group assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Group assesses whether:

1)  the contract involves the use of an identified asset — this may be specified explicitly or
implicitly, and should be physically distinct or represent substantially all of the capacity
of a physically distinct asset. If the supplier has a substantive substitution right, then the
asset is not identified; and

2)  the Group has the right to obtain substantially all of the economic benefits from the use
of the asset throughout the period of the use; and

3)  The Group has the right to direct the use of the asset if either :

+ The Group has the right to direct the use of the asset when it has the decision-making
rights that are most relevant to changing how and for what purpose the asset is used.

+ In rare cases where the decision about how and for what purpose the asset is used is
predetermined.

— the Group has the right to operate the asset and the providers do not have the right
to vary; or

— the Group designed the asset in a way that predetermines how and for what purpose
it will be used.

As a leasee

The Group recognizes a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if
that rate cannot be reliably determined, the Group’s incremental borrowing rate. Generally, the
Group uses its incremental borrowing rate as the discount rate.

(Continued)



(iii)

34

PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

Lease payments included in the measurement of the lease liability comprise the following:
1) fixed payments, including in-substance fixed payments;

2)  variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date;

3)  amounts expected to be payable under a residual value guarantee; and

4)  payments or penalties for purchase or termination options that are reasonably certain to
be exercised.

The lease liability is measured at amortized cost using the effective interest method. It is
remeasured when:

1)  there is a change in future lease payments arising from the change in an index or rate; or

2) there is a change in the Group’s estimate of the amount expected to be payable under a
residual value guarantee; or

3) there is a change in the Group’s estimate of purchase options; or

4) there is a change of its assessment on whether it will exercise an extension or
termination option; or

5) there is any lease modifications in lease subject, scope of the lease or other terms.

When the lease liability is remeasured, other than lease modifications, a corresponding
adjustment is made to the carrying amount of the right-of-use asset, or in profit and loss if the
carrying amount of the right-of-use asset has been reduced to zero.

When the lease liability is remeasured to reflect the partial or full termination of the lease for
lease modifications that decrease the scope of the lease, the Group accounts for the
remeasurement of the lease liability by decreasing the carrying amount of the right-of-use asset
to reflect the partial or full termination of the lease, and recognize in profit or loss any gain or
loss relating to the partial or full termination of the lease.

The Group presents right-of-use assets that do not meet the definition of investment and lease
liabilities as a separate line item respectively in the statement of financial position.

As a leasor

When the Group acts as a lessor, it determines at lease commencement whether each lease is a
finance lease or an operating lease. To classify each lease, the Group makes an overall
assessment of whether the lease transfers to the lessee substantially all of the risks and rewards
of ownership incidental to ownership of the underlying asset. If this is the case, then the lease
is a finance lease; if not, then the lease is an operating lease. As part of this assessment, the
Group considers certain indicators such as whether the lease is for the major part of the
economic life of the asset.
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When the Group is an intermediate lessor, it accounts for its interests in the head lease and the
sub-lease separately. It assesses the lease classification of a sub-lease with reference to the
right-of-use asset arising from the head lease, not with reference to the underlying asset. If a
head lease is a short-term lease to which the Group applies the exemption described above,
then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Group applies IFRS15 to
allocate the consideration in the contract.

Applicable before January 1, 2019

@

Lessee

Leases in which the Group assumes substantially all of the risks and rewards of ownership are
classified as finance leases. On initial recognition, the lease asset is measured at an amount
equal to the lower of its fair value and the present of the minimum lease payments. Subsequent
to initial recognition, the asset is accounted for in accordance with the accounting policy
applicable to the asset.

Minimum lease payments made under finance leases are apportioned between the finance cost
and the reduction of the outstanding liability. The finance cost is allocated to each period
during the lease term in order to produce a constant periodic rate of interest on the remaining
balance of the liability.

Other leases are accounted for operating leases and the lease assets are not recognized in the
Group’s consolidated balance sheets.

Payments made under operating lease (excluding insurance and maintenance expenses) are
recognized in profit or loss on a straight-line basis over the term of the lease. Lease incentives
received are recognized as an integral part of the total lease expense, over the term of the lease.

Contingent rent is recognized as expense in the periods in which they are incurred.

At inception of an arrangement, the Group cvaluates whether such an arrangement is or
contains a lease, which involves the fulfillment of the arrangement is dependent on the use of a
specific asset or assets and contains a right to transfer the asset. At inception or on
reassessment of the arrangement, if an arrangement contains a lease, that lease is classified as a
finance lease or an operating lease.

The Group separates payments and other consideration required by such an arrangement into
those for the lease and those for other elements on the basis of their relative fair values. If the
Group concludes for a finance lease that it is impracticable to separate the payment reliably,
then an asset and a liability are recognized at an amount equal to the fair value of the
underlying asset. Subsequently, the liability is reduced as payments are made and an imputed
finance cost on the liability is recognized using the Group’s incremental borrowing rate.

If the Group concludes for an operating lease that it is impracticable to separate the payment
reliably, then treat all payments under the arrangement as lease payments, and disclose the
situation accordingly.

Prepaid lease payments represent land use rights under long-term operating lease arrangement
and are expensed equally over 38 to 67 years.
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Lessor

A financial lease asset is recognized on a net basis as lease receivable. Initial direct costs
incurred in negotiating and arranging an operating lease is added to the net investment of the
leased asset. Finance income is allocated to each period during the lease term in order to
produce a constant periodic rate of interest on the remaining balance of the receivable.

Lease income from operating lease is recognized in profit or loss on a straight-line basis over
the lease term. Initial direct costs incurred in negotiating and arranging an operating lease is
added to the carrying amount of the leased asset and recognized as an expense over the lease
term on the same basis as the lease income. Incentives granted to the lessee to enter into the
operating lease are spread over the lease term on a straight-line basis so that the lease income
received is reduced accordingly.

Contingent rents are recognized as income in the period when the lease adjustments are
confirmed.

(n) Intangible assets

(@)

(i)

(iii)

Recognition and measurement

Goodwill arising on the acquisition of subsidiaries is measured at cost, less accumulated
impairment losses.

Expenditure on research activities is recognized in profit or loss as incurred.

Development expenditure is capitalized only if the expenditure can be measured reliably, the
product or process is technically and commercially feasible, future economic benefits are
probable and the Group intends to, and has sufficient resources to, complete development and
to use or sell the asset. Otherwise, it is recognized in profit or loss as incurred. Subsequent to
initial recognition, development expenditure is measured at cost, less accumulated
amortization and any accumulated impairment losses.

Other intangible assets that are acquired by the Group are measured at cost less accumulated
amortization and any accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditures, including expenditure
on internally generated goodwill and brands, is recognized in profit or loss as incurred.

Amortization

Depreciable amount of intangible asset is calculated based on the cost of an asset less its
residual values.

Amortization is calculated over the cost of the asset, less its residual value, and is recognized
in profit or loss on a straight-line basis over the estimated useful lives of intangible assets,
other than goodwill, from the date that they are available for use.
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The estimated useful life of intangible assets for the current and comparative periods is as
follows :

Computer software cost 0-10 years
Intangible assets in development  1-10 years

Amortization methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Impairment — non-financial assets

At each reporting date, the Group reviews the carrying amounts of its non-financial assets (other
than inventories, contract assets, deferred tax assets and investment properties and biological assets,
measured at fair value, less costs) to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount is estimated. Goodwill is tested annually
for impairment.

For impairment testing, assets are grouped together into the smallest group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows of other assets or
CGUs. Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that
are expected to benefit from the synergies of the combination.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable
amount.

Impairment losses are recognized in profit or loss. They are allocated first to reduce the carrying
amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other
assets in the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is
reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortization, if no impairment loss had been
recognized.

Revenue from contracts with customers

Revenue is measured based on the consideration to which the Group expects to be entitled in
exchange for transferring goods or services to a customer. The Group recognizes revenue when it
satisfies a performance obligation by transferring control of a good or a service to a customer. The
accounting policies for the Group’s main types of revenue are explained below.
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Sale of goods

The Group recognizes revenue when control of the products has transferred, being when the
products are delivered to the customer, the customer has full discretion over the channel and
price to sell the products, and there is no unfulfilled obligation that could affect the customer’s
acceptance of the products. Delivery occurs when the products have been shipped to the
specific location, the risks of obsolescence and loss have been transferred to the customer, and
either the customer has accepted the products in accordance with the sales contract, the
acceptance provisions have lapsed, or the Group has objective evidence that all criteria for
acceptance have been satisfied.

The Group grants its main customers the right to return the product within certain period.
Therefore, the Group reduces its revenue by the amount of expected returns and discounts, and
recognizes a refund liability and a right to the returned goods. Accumulated experience is used
to estimate such returns and discounts at the time of sale. Also, it is highly probable that a
significant reversal in the cumulative revenue recognized will not occur. At each reporting
date, the Group reassesses the estimated amount of expected returns and discounts.

A receivable is recognized when the goods are delivered as this is the point in time that the
Group has a right to an amount of consideration that is unconditional.

Rendering of services

Revenue from providing services is recognized in the accounting period in which performance
obligation is satisfied.

Financial components

The Group does not expect to have any contracts where the period between the transfer of the
promised goods or services to the customer and payment by the customer exceeds one year. As
a consequence, the Group does not adjust any of the transaction prices for the time value of
money.

Employee benefits

@

(i)

Defined contribution plans

Obligations for contributions to defined contribution pension plans are expensed as the related
service is provided.

Defined benefit plans

The Group’s net obligation in respect of defined benefit plans is calculated separately for each
the plan by estimating the amount of future benefit that employees have earned in the current
and prior periods, discounting that amount and deducting the fair value of any plan assets.
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The calculation of defined benefit obligations is performed annually by a qualified actuary
using the projected unit credit method. When the calculation results in a potential asset for the
Group, the recognized asset is limited to the present value of economic benefits available in the
form of any future refunds from the plan or reductions in future contributions to the plan. To
calculate the present value of economic benefits, consideration is given to any applicable
minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses,
the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognized immediately in other comprehensive income, and
accumulated in retained earnings within equity. The Group determines the net interest expense
(income) on the net defined benefit liability (asset) for the period by applying the discount rate
used to measure the defined benefit obligation at the beginning of the annual period to the
then-net defined benefit liability (asset). Net interest expense and other expenses related to
defined benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service or the gain or loss on curtailment is recognized immediately
in profit or loss. The Group recognizes gains and losses on the settlement of a defined benefit
plan when the settlement occurs.

(iii) Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recognized for the amount expected to be paid if the Group has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Share-based payment

The grant-date fair value of equity-settled share-based payment arrangements granted to employees
is generally recognized as an expense, with a corresponding increase in equity, over the vesting
period of the awards. The amount recognized as an expense is adjusted to reflect the number of
awards for which the related service and non-market performance conditions are expected to be met,
such that the amount ultimately recognized is based on the number of awards that meet the related
service and non-market performance conditions at the vesting date.

For share-based payment awards with non-vesting conditions, the grant-date fair value of the share-
based payment is measured to reflect such conditions and there is no true-up for differences between
expected and actual outcomes.

The fair value of the amount payable to employees in respect of share appreciation rights, which are
settled in cash, is recognized as an expense with a corresponding increase in liabilities, over the
period that the employees become unconditionally entitled to payment. The liability is re-measured
at each reporting date and at settlement date based on the fair value of the share appreciation rights.
Any change in the liability is recognized in profit or loss.

Grant date of a share-based payment award is the date which the board of directors authorized the
price and number of a new award.
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Income taxes

Income taxes comprise current taxes and deferred taxes. Except for expenses that are related to
business combinations, expenses recognized in equity or other comprehensive income directly, and
other related expenses, all current and deferred taxes are recognized in profit or loss.

Current taxes comprise the expected tax payables or receivables on the taxable profits (losses) for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax payables or receivables are measured using tax rates enacted or substantively
enacted at the reporting date.

Deferred taxes arise due to temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and their respective tax bases. Deferred taxes are not
recognized for the following:

(i) temporary differences on the initial recognition of assets and liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profits (losses) at
the time of the transaction;

(i) temporary differences related to investments in subsidiaries, associates and joint arrangements
to the extent that the Group is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future; and

Deferred taxes are measured at tax rates that are expected to be applied to temporary differences
when they reserve, using tax rates enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are offset if the following criteria are met:

(i) the Group has a legally enforceable right to set off currenttax assets against current tax
liabilities; and

(i) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on either;

1) the same taxable entity; or

2) different taxable entities which intend to settle current tax assets and liabilities on a net
basis, or to realize the assets and liabilities simultaneously, in each future period in
which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Deferred tax assets are recognized for the carry forward of unused tax losses, unused tax credits, and
deductible temporary differences to the extent that it is probable that future taxable profits will be
available against which they can be utilized. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefits will be
realized; such reductions are reversed when the probability of future taxable profits improves.
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Business combination

The Group accounts for business combinations using the acquisition method. The goodwill arising
from an acquisition is measured as the excess of (i) the consideration transferred (which is generally
measured at fair value) and (ii) the amount of non-controlling interest in the acquiree, both over the
identifiable net assets acquired at the acquisition date. If the amount calculated above is a deficit
balance, the Group recognized that amount as a gain on a bargain purchase in profit or loss
immediately after reassessing whether it has correctly identified all of the assets acquired and all of
the liabilities assumed.

For each business combination, non-controlling equity interest is measured either at fair value at
acquisition-date or at the share of the acquirer’s identifiable net assets in each acquisition.

In a business combination achieved in stages, the Group remeasures its previously held equity
interest in the acquiree at its acquisition-date fair value, and recognizes the resulting gain or loss, if
any, in profit or loss. In prior reporting periods, the Group may have recognized changes in the value
of its equity interest in the acquiree in other comprehensive income. If so, the amount that was
recognized in other comprehensive income will be recognized on the same basis as would be
required if the Group had disposed directly of the previously held equity interest. If the disposal of
the equity interest required a reclassification to profit or loss, such an amount will be reclassified to
profit or loss.

All acquisition-related transaction costs are expensed as incurred, except for the issuance of debt or
equity instruments.

If the initial accounting for a business combination is incomplete by the end of the reporting period
in which the combination occurs, provisional amounts for the items for which the accounting is
incomplete are reported in the Group’s financial statements. During the measurement period, the
provisional amounts recognized are retrospectively adjusted at the acquisition date, or additional
assets or liabilities are recognized to reflect new information obtained about facts and circumstances
that existed as of the acquisition date. The measurement period will not exceed one year from the
acquisition date.

Business combinations under common control are accounted in the later date of the earliest period
financial reports are expressed and the establishment date of common control. Assets and liabilities
of the merged entities are recognized at their carrying amount in the non-consolidated financial
statements.

Government grant

A government grant is recognized only when there is reasonable assurance that the entity will
comply with any conditions attached to the grant and the grant will be received.

The grant is recognized as income over the period necessary to match them with the related costs, for
which they are intended to compensate, on a systematic basis. If the grant is used for reimburse loss
and expenses that have happened or for immediate financial aid for the Company and no future
related cost, it can be recognized gain at the time the Company acquires.
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A grant relating to assets is presented as deferred income. If a grant is related to depreciable assets,
the grant is recognized over the useful life of the assets and for a grant related to a non-depreciable
asset, the grant is credited to income over the same period over which the cost is charged to income.

(v) Earnings per share

Disclosures are made of basic and diluted earnings per share attributable to ordinary equity holders
of the Company. The basic earnings per share is calculated based on the profit attributable to the
ordinary shareholders of the Company divided by weighted average number of ordinary shares
outstanding. The diluted earnings per share is calculated based on the profit attributable to ordinary
shareholders of the Company, divided by weighted average number of ordinary shares outstanding
after adjustment for the effects of all potentially dilutive ordinary shares, such as remuneration of
employees and employee stock options.

(w) Operating segments

An operating segment is a component of the Group that engages in business activities from which it
may incur revenues and incur expenses (including revenues and expenses relating to transactions
with other components of the Group). Operating results of the operating segment are regularly
reviewed by the Group’s chief operating decision maker to make decisions about resources to be
allocated to the segment and assess its performance. Each operating segment consists of standalone
financial information.

Significant accounting assumptions and judgments, and major sources of estimation uncertainty:

The preparation of the consolidated financial statements in conformity with the Regulations and the IFRSs
endorsed by the FSC requires management to make judgments, estimates, and assumptions that affect the
application of the accounting policies and the reported amount of assets, liabilities, income, and expenses.
Actual results may differ from these estimates.

The management continues to monitor the accounting estimates and assumptions. The management
recognizes any changes in accounting estimates during the period and the impact of those changes in
accounting estimates in the following period.

+  Judgment regarding control of subsidiaries

Due to significant judgments involved and material impact on recognized amounts for consolidated
financial report, please refer to Note 4(c) for details.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment within the next financial year is as follows:

. Valuation of inventories

As inventories are stated at the lower of cost or net realizable value, the Group estimates the net
realizable value of inventories for obsolescence and unmarketable items at the end of the reporting
period and then writes down the cost of inventories to net realizable value. The net realizable value
of the inventory is mainly determined based on assumptions as to future demand within a specific
time horizon. Due to the rapid industrial transformation, there may be significant changes in the net
realizable value of inventories. Please refer to Note 6(f) for further description of the valuation of
inventories.
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(6) Explanation of significant accounts:

(a)

(b)

Cash and cash equivalents

December 31, December 31,

2019 2018
Cash on hand $ 10,354 15,084
Cash in banks 36,563,302 27,781,441
Time deposits 104,823,503 74,035,178
Cash equivalents 4,398,754 4,236,343

$_ 145,795,913 106,068,046

(i) The above cash and cash equivalents were not pledged as collateral. Pledged time deposits
were accounted for under other financial assets. Please refer to Notes 6(n) and § for details.

(i1) Please refer to Note 6(ad) for the fair value sensitivity analysis and interest rate risk of the
financial assets and liabilities of the Group.

Financial assets at fair value through profit or loss

December 31, December 31,

2019 2018
Current mandatorily measured at fair value through profit or
loss :
Non-derivative financial assets
Shares of stock of listed companies $ 875,720 668,448
Shares of stock of unlisted companies 16,500 -
Beneficiary certificates 2,437,370 2,149,733
Shares of stock of overseas listed companies 3,471,939 294,821
Derivative financial assets
Non-current mandatorily measured at fair value through profit
orloss :
Non-derivative financial assets
Shares of stock of listed companies 225,050 217,000
Beneficiary certificates 259,706 123,320
Shares of stock of overseas unlisted companies 71,510 79,651
Total $ 7,357,795 3,532,973

(1) Please refer to Note 6(ab) for re-measurement at fair value recognized in profit or loss.
(i) Please refer to Note 6(ad) for credit risk and market risk.

(iii) The aforesaid financial assets were not pledged as collateral.

(Continued)
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(¢) Financial assets at fair value through other comprehensive income

(d

December 31, December 31,

2019 2018
Equity instruments at fair value through other comprehensive
income :
Shares of stock of listed companies $ 586,407 530,518
Shares of stock of unlisted companies 150,000 150,000
Shares of stock of overseas unlisted companies 121,751 132,075
Total $ 858,158 812,593

(i)  Equity instruments at fair value through other comprehensive income

The Group holds these equity instruments, which are not held for trading at designated fair
value through other comprehensive income, for long-term strategic purposes.

For the years ended December 31, 2019 and 2018, the Group has recognized the dividend
income of $19,919 and $28,503, respectively, from equity instruments designated at fair value

through other comprehensive income; the dividend of $3,348 related to the investments
derecognized in 2019, were recognized. Please refer to Note 6(ab).

In 2019, the Group has sold its shares as a result of investment strategic. The shares sold had a

fair value of $38,950 and the Group realized a loss of $3,436, which is already included in
other comprehensive income. The loss has been transferred to retained earnings. No strategic
investments were disposed for the year ended December31, 2018, and there were no transfers
of any cumulative gain or loss within equity relating to these investments.

(i1)) Please refer to Note 6(ad) for credit risk and market risk.
(iii) The aforesaid financial assets were not pledged as collateral.

Notes and accounts receivable, net
(i) The components of notes and accounts receivable were as follows :

December 31, December 31,

2019 2018
Notes receivables from operating activities $ 20,232 45,327
Accounts receivable-measured at amortized cost 200,499,571 185,261,685
Accounts receivable-fair value through other 7,495,000 15,357,500
comprehensive income
Less : Allowance for impairment 1,676,398 1,780,928

$_ 206,338.405 198.883.584

The Group assesses its portion accounts receivable held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and
therefore such assets are recognized as accounts receivable were measured at fair value
through other comprehensive income.

(Continued)
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(i) Credit loss

The Group applies the simplified approach to provide for the loss allowance used for expected
credit losses, which permit the use of lifetime expected loss provision for all receivables. To
measure the expected credit losses, notes and accounts receivable have been grouped based on
shared credit risk characteristics and the days past due, as well as forward looking information,
including overall economic environment and related industrial information.

The loss allowance provision was determined as follows -

December 31, 2019
Gross carrying Expected loss  Loss allowance
amount rate provision
Current $ 203,528,826 0%~2% (33,125)
Overdue 0 to 30 days 2,656,159 0%~30% (46,356)
Overdue 31 to 120 days 204,686 2%~100% (27,881)
Overdue 121 to 365 days 73,112 4%~100% (17,016)
Over 365 days past due 1,552,020 100% (1,552,020)
$ 208,014,803 (1,676,398)
December 31, 2018
Gross carrying Expected loss  Loss allowance
amount rate provision
Current $ 196,093,745 0%~2% (25,531)
Overdue 0 to 30 days 2,562,407 1%~30% (53,095)
Overdue 31 to 120 days 302,892 1%~100% (19,350)
Overdue 121 to 365 days 30,671 11%~100% (8,155)
Over 365 days past due 1,674,797 100% (1,674,797)
$ 200,664,512 (1,780.928)

The movement in the allowance for notes and accounts receivable was as follows :

For the years ended December 31

2019 2018
Balance on January 1 $ 1,780,928 1,724,664
Impairment losses recognized 24,933 55,523
Impairment losses reversed (42,173) (2,799)
Amounts written off (84,550) -
Foreign exchange losses (2,740) 3.540
Balance on December 31 $ 1,676,398 1,780,928

The aforesaid financial assets were not pledged as collateral.
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(i) Please refer to Note 6(ad) for the Group’s notes and accounts receivable exposure to credit risk
and currency risk.

(iv) Accounts receivable factoring

The Group entered into separate factoring agreements with different financial institutions to
sell its accounts receivable. The Group derecognized the above accounts receivable because it
has transferred substantially all of the risks and rewards of their ownership, and it does not
have any continuing involvement in them.

As of December 31, 2019 and 2018, and December 31, 2018, the relevant information on
accounts receivable factored by the Company, but unsettled, were as follows :

December 31, 2019

Factoring Amount Advanced Range of
Amount Line (thousands) Interest Significant
Purchaser  Derecognized  (thousands) Unpaid Paid Collateral Rate Factoring Terms
ANZ (Note) $ 7,495,000 USD_ 1,200,000 USD__ 950,000 USD 250,000 None 2.03%~ The accounts receivable

2.93% factoring is without
recourse but the seller still
bears the risks except for
eligible obligor’s

insolvency.
December 31, 2018
Factoring Amount Advanced Range of
Amount Line (thousands) Interest Significant
Purchaser  Derecognized  (thousands) Unpaid Paid Collateral Rate Factoring Terms
ANZ (Note) $ 4,668,680 USD 1,200,000 USD 1,048,000 USD 152,000 None 1.99%~ The accounts receivable

2.89% factoring is without
recourse but the seller still
bears the risks except for
eligible obligor’s
insolvency.

Note : In October 2017, the Company signed a one year joint accounts receivable factoring agreement
with ANZ Bank and six other banks where each bank will factor on pro-rata basis.

For the years ended December 31, 2019 and 2018, the Company recognized a fee and interest

on bank advance payment of $68,962 and $156,295, respectively, from the factoring of
accounts receivable, which was accounted under finance costs in the statement of
comprehensive income.

As of December 31, 2019 and 2018, KINSUS INTERCONNECT TECHNOLOGY CORP.
sold its accounts receivable without recourse as follows :

December 31, 2019

Factoring Amount Advanced Range of
Amount Line (thousands) Interest Significant
Purchaser Derecognized (thousands) Unpaid Paid Collateral _ Rate Factoring Terms
Mega International  $ 286,663 USD 30,000 USD__ 29,500 USD 500 None 2.17% The accounts receivable
Commercial Bank factoring is without

recourse
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Factoring Amount Advanced Range of
Amount Line (thousands) Interest Significant
Purchaser Derecognized (thousands) Unpaid Paid Collateral _ Rate Factoring Terms
Mega International  $ 214,285 USD 30,000 USD__ 30,000 USD - None The accounts receivable

Commercial Bank

factoring is without
recourse

As of December 31, 2019 and 2018, KINSUS reclassified the derecognized accounts receivable to

other receivables.

Other receivables

Other receivables
Less : Allowance for impairment

Please refer to Note 6(ad) for credit risk.

Inventories

Merchandise
Finished goods
Work in process
Raw materials
Subtotal

Less: Allowance for inventory market decline and obsolescence

Total

December 31,

December 31,

2019 2018
$ 1,489,704 1,490,955
17,002 14,374
$ 1,472,702 1.476,581

December 31,

December 31,

2019 2018
$ 1,285,078 1,989,825
61,552,810 110,281,796
18,134,156 21,178,778
31,614,069 39,614,370
112,586,113 173,064,769
6,522,623 8,076,428

$ 106,063,490 164,988,341

For the years ended December 31, 2019 and 2018, the components of cost of goods sold were as

follows :

Cost of goods sold

Provision on (reversal of) inventory market price decline
Loss on disposal of inventory

Unallocated manufacturing overhead

Loss on physical inventory

For the years ended December 31

2019 2018
1,297,793,554  1,275,042,179
(1,553,805) 1,177,928
20,100,080 20,520,910
4,833,891 2,489,255
8,248 3214
1,321,181.968 _1,299,233.486
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For the year ended December 31, 2019, the Group recognized a gain from the reversal of
allowance for inventory valuation loss resulting from destocking. Such gain was deducted
from cost of goods sold. For the year ended December 31, 2018, the Group recognized a
inventory valuation loss because of the decreasing value from the carrying amount to the net
realized value, and converted the amount to cost of goods sold.

As of December 31, 2019 and 2018, the aforesaid inventories were not pledged as collateral.
Non-current assets held for sale

On May 8, 2018, KAI HE COMPUTER ACCESSORY (SUZHOU) CO., LTD (“KAI HE”) was
presented as a non current assets held for sale, pursuant to the resolutions of the Board of Directors.
Management of the Group planned to perform the disposal plan by selling the land use rights and
plants of KAI HE. The sale was expected by December 2018, and was estimated to be highly
possible. Thereafter, as of December 31, 2018, the abovementioned assets were recognized as non
current assets held for sale. The carrying amounts of long term prepaid rentals land use rights and

plant amounted to $36,750 and $109,143, respectively. Please refer to Notes 6(j) and (s) for details.

In addition, no impairment loss was recognized after measuring at the lower of carrying amount and
fair value less costs to sale.

In January 2019, CASETEK CAYMAN signed a sale contract with non-related parties. Proceeds
from the sale was CNY107,000 thousand, and the gain on the disposal was approximately
CNY78,622 thousand. The transaction is expected to be completed in the end of 2019. As of

December 31, 2019, CASETEK CAYMAN has received $8,595 (CNY2,000 thousand), which was
accounted under other current liabilities.

Investments accounted for using equity method

(i) The Group’s financial information for investments in individually insignificant associates
accounted for using equity method at reporting date was as follows. These financial
information are included in the consolidated financial statements.

December 31, December 31,

2019 2018
Individually insignificant associates $ 256,093 246,423
For the years ended December 31
2019 2018
The Group’s share of profit (loss) of the associates
Profit (loss) for the period 60,281 (26,971)
Other comprehensive loss (232) (12,83%)
Total comprehensive income (loss) 60,049 (39,806)

(i) As of December 31, 2019 and 2018, the aforesaid investments accounted for using equity
method were not pledged as collateral.

(iii) Please refer to Note 6(ab) for gain or loss arising from disposal of investments.

(Continued)



(®)

49

PEGATRON CORPORATION AND SUBSIDIARIES
Notes to the Consolidated Financial Statements

Subsidiaries that have material non-controlling interest
Subsidiaries that have material non-controlling interest were as follows :

Equity ownership of

Main operation non-controlling interest
place/Country of  December 31, December 31,
Subsidiaries registration 2019 2018
KINSUS and its subsidiaries Taiwan 61.44 % 61.42 %
ASROCK and its subsidiaries Taiwan 44.08 % 4413 %
CASETEK CAYMAN Taiwan/ 40.59 % 40.59 %
Cayman

The following information of the aforementioned subsidiaries have been prepared in accordance
with the Regulations Governing the Preparation of Financial Reports by Securities Issuers. Included
in these information are the fair value adjustment made during the acquisition and relevant
difference in accounting principles between the Company and its subsidiaries as at acquisition date.
Intra-group transactions were not eliminated in this information.

(i) Information regarding KINSUS and its subsidiaries

December 31, December 31,

2019 2018
Current assets $ 19,340,507 19,294,569
Non-current assets 22,362,838 23,329,385
Current liabilities (10,841,218) (10,199,199)
Non-current liabilities (2,024,427) (2,676,233)
Net assets $_ 28.837.700 29,748,522
Non-controlling interest $_ 17.957.674 17,989,981

For the years ended December 31

2019 2018
Operating revenue $ 22,327,410 23,727,929
Net (loss) income for the period $ (1,947,268) 411,040
Other comprehensive loss (108.071) (37.638)
Comprehensive (loss) income $ (2,055,339) 373,402
Net (loss) income attribute to non-controlling interest $ (1,008,028) 457,527
Comprehensive (loss) income attribute to non-controlling interest § (1,061,623) 443,353

For the years ended December 31

Cash flows from operating activities $ 3,101,309 4,102,579
Cash flows from investing activities (3,730,887) (4,910,117)
Cash flows from financing activities 1,285,546 595,177
Net increase (decrease) in cash and cash equivalents $ 655,968 (212.,361)
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(ii) Information regarding ASROCK and its subsidiaries

Current assets
Non-current assets
Current liabilities
Non-current liabilities
Net assets

Non-controlling interest

Operating revenue

Net income for the period

Other comprehensive (loss) income
Comprehensive income

Net income attribute to non-controlling interest

Comprehensive income attribute to non-controlling interest

Cash flows from operating activities
Cash flows from investing activities
Cash flows from financing activities
Net increase (decrease) in cash and cash equivalents

(iii) Information regarding CASETEK CAYMAN

Current assets
Non-current assets
Current liabilities
Non-current liabilities
Net assets
Non-controlling interest

December 31, December 31,

$

2019 2018
$ 9,706,137 8,664,042
560,035 700,151
(3,747,151) (3,225,309)
(64,554) (26,896)
S 6454467 6,111,488
$ 3,030,844 2,751,861

For the years ended December 31

$ 13.415,090 10,193,158
650,059 592,796
(95.416) 117,068
554,643 709,864
$ 316,228 262,005
274,850 314,538

For the years ended December 31

1,346,368 (1,339,412)
(393,164) 176,491
(504.,698) (372,183)

$ 448,506 (1,535,104)

December 31, December 31,

2019 2018
$ 26,620,964 27,647,773
25,082,697 28,269,709
(14,543,892)  (14,404,687)
(6,559.372) (8,680.913)
$ 30,600,397 32,831,882

$ 12,385,305 13.290.892
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For the years ended December 31

Operating revenue $ 32,635,437 30,494.458
Net loss for the period $ (630,830) (1,702,119)
Other comprehensive loss (1,165,360) (315,800)
Comprehensive loss $ (1,796,190) (2,017.919)
Net loss attribute to non-controlling interest $ (262,020) (695,700)
Comprehensive loss attribute to non-controlling interest S (734,957 (907,955)
Cash flows from operating activities $ 6,132,176 3,307,385
Cash flows from investing activities (2,710,473) (8,638,308)
Cash flows from financing activities (1,633,046) 6.829.603
Net increase in cash and cash equivalents $ 1,788,657 1,498,680

(j) Property, plant and equipment

The movements in the cost, depreciation, and impairment of the property, plant and equipment of the
Group were as follows :

Machinery Instrument Other Construction
Land Buildings equipment equipment facilities in progress Total
Cost or deemed cost:
Balance on January 1, 2019 $ 6,384,886 48,479,698 71,612,529 1,444,578 32,195,791 10,391,635 170,509,117
Additions - 288,044 1,024,348 215,622 2,956,023 3,882,746 8,366,783
Disposals and obsolescence - (224,669) (6,764,567) (243,254)  (3,024,315) - (10,256,805)
Reclassifications 1,369,663 7,994,067 2,931,578 3,466 2,669,275 (10,811,356) 4,156,693
Effect of movement in exchange rate 113 (1,240,726) (1,641,782) (24,257) (680,617) (216,224) (3,803,493)
Balance on December 31, 2019 $_ 7,754,662 55,296,414 67,162,166 1,396,155 _ 34,116,157 3,246,801 _ 168,972,295
Balance on January 1, 2018 $ 4,361,929 43,769,325 64,583,011 1,453,182 27,394,560 6,528,226 148,090,233
Additions 2,019,211 2,942,984 3,752,293 73,942 4,003,431 7,602,453 20,394,314
Disposals and obsolescence - (218,958) (1,574,056) (130,772)  (2,342,423) - (4,266,209)
Reclassifications - 1,401,672 5,116,110 17,728 2,806,727 (3,598,095} 5,744,142
Effect of movement in exchange rate 3,746 584,675 (264,829) 30,498 333,496 (140,949 546,637
Balance on December 31, 2018 $_6,384.886 48,479,698 71,612,529 1,444,578 _ 32,195,791 10,391,635 __ 170,509,117
Depreciation and impairment loss *
Balance on January 1, 2019 $ - 17,315,572 45,237,334 1,257,084 19,093,365 - 82,903,355
Depreciation for the period - 2,857,707 8,024,083 127,425 5,732,271 - 16,741,486
Impairment loss - 1 12,970 - 2,308 - 15,279
Reclassifications - 21,590 (89,005) - 73,559 - 6,144
Disposals and obsolescence - (219,641) (5,703,973) (241,819)  (2,516,997) - (8,682,430)
Effect of movement in exchange rate - (507,784) (1,193,242) (23,846) (535,427) - (2,260,299)
Balance on December 31, 2019 S - 19,467,445 46,288,167 1,118,844 _ 21,849,079 - 88,723,535
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Machinery Instrument Other Construction
Land Buildings equipment equipment facilities in progress Total

Balance on January 1, 2018 $ - 14,863,199 37,893,522 1,230,272 16,027,969 - 70,014,962

Depreciation for the period - 2,439,088 8,690,360 119,348 4,957,436 - 16,206,232

Impairment loss - . 38,545 16 24,606 - 63,167

Reclassifications - (24,994) 18,028 6,460 (94,309) - (94,815)
Disposals and obsolescence - (192,689) (1,287,714) (129.139)  (2,078,376) - (3,687,918)
Effect of movement in exchange rate - 230,968 (115,407) 30,127 256,039 - 401,727
Balance on December 31, 2018 $ - 17,315,572 45,237,334 1,257,084 _ 19,093,365 - $2,903,355
Carrying amounts *
Balance on December 31, 2019 $ 7.754,662 _ 35828969  20,873.939 277311 12,267,078 3,246,801 80,248,760
Balance on January 1, 2018 $ 4,361,920 _ 28.906,126 26,689,489 222,910 _ 11,366,591 6,528,226 78,075,271
Balance on December 31, 2018 $ 6,384,886 31,164,126 26,375,195 187494 13,102,426 10.391,635 87,605,762

(i) Based on the results of its evaluation of the recoverability of property, plant and equipment,
the Group recognized impairment loss as follows :

For the years ended December 31
2019 2018
Impairment loss $ 15,279 63,167

(i) KINSUS INTERCONNECT TECHNOLOGY CORP. and its subsidiaries completed a series of
farm land purchases covering a total land area of 36,115.24 square meters in the name of
KINSUS’ s chairman instead of KINSUS, due to the restriction imposed by the local
government.

(iii) For the and years ended December 31, 2019 and 2018, KINSUS INTERCONNECT
TECHNOLOGY CORP. and its subsidiaries had written the carrying amount of certain
property, plant and equipment to their recoverable amount of $0, and recognized an
impairment loss of $12,149 and $49,770, respectively. Impairment loss was recognized under
other income and losses in the consolidated statement of comprehensive income. The
recoverable amount of individual asset was estimated based on its value-in-use.

(iv) As of December 31, 2018, CASETEK CAYMAN and its subsidiaries reclassified partial assets
to non-current assets held for sale, and the carrying amount amounted $109,143. Please refer
to Note 6(g) for other related information.

(v) Please refer to Note 6(ab) for gain and loss on disposal of property, plant and equipment.

(vi) Please refer to Note 8 for details of the property, plant and equipment pledged as collateral.
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The movements in the cost and depreciation of the leased land, buildings, machlnery equipment and

transportation equipment were as follows :

Machinery Transportation

Land Buildings  equipment equipment Total
Cost:
Balance on January 1, 2019 $ - - - - -
Effects of retrospective application 4,540,409 2,925,838 17,793 1,331 7,485,371
Additions 12,882 1,400,286 - 1,587 1,414,755
Reductions (272,842)  (436,910) - - (709,752)
Effect of movement in exchange rate (94,190) (51,267) - - (145,457)
Balance on December 31, 2019 $ 4,186,259 _ 3,837,947 17,793 2,918 8,044,917
Accumulated depreciation:
Balance on January 1, 2019 $ - - - - -
Effects of retrospective application 778,162 - - - 778,162
Depreciation for the period 33,701 1,503,443 6,888 1,093 1,545,125
Reductions - (107,848) - - (107,848)
Effect of movement in exchange rate (23,547 (35.569) - (8) (59,124)
Balance on December 31, 2019 $ 788,316 1,360,026 6,388 1,085 2,156,315
Carrying amounts:
Balance on December 31, 2019 $ 3,397.943 2.477,921 10,905 1,833 5,888,602

For the year ended December 31, 2018, the Group leased offices, warehouses, factory facilities and

employees’ dormitories under an operating lease, please refer to Note 6(s).

Investment property

Investment property are owned by the Group, and the movement were as follows :

Buildings
Cost or deemed cost:
Balance on January 1, 2019 $ 62,509
Effect of movement in exchange rate (1,496)
Balance on December 31, 2019 $ 61,013
Balance on January 1, 2018 $ 63,763
Effect of movement in exchange rate (1,254)
Balance on December 31, 2018 $ 62,509
Depreciation and impairment loss :
Balance on January 1, 2019 $ 13,797
Depreciation for the year 3,051
Effect of movement in exchange rate (331)
Balance on December 31, 2019 $ 16,517
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Buildings
Balance on January 1, 2018 $ 10,893
Depreciation for the year 3,125
Effect of movement in exchange rate (221)

Balance on December 31, 2018
Carrying amounts :

Balance on December 31, 2019

Balance on January 1, 2018

Balance on December 31, 2018

$ 13,797

S____ 4449
$ 52.870

$A

(i) Rental income and direct operating expenses arising from investment property that generate
rental income were as follows *

For the years ended December 31

2019 2018
Rental income $ - 1,917
Direct operating expenses arising from investment property that
generate rental income $ 3,051 3,125

(i) As of December 31, 2019 and 2018, the fair value of investment property of the Group was

$83,623 and $12,149, respectively. The fair value of investment property was based on the
market price evaluation of the buildings located in the area.

(iii) As of December 31, 2019 and 2018, the aforesaid investment properties were not pledged as
collateral.

Intangible assets

The movements in the costs, amortization, and impairment loss of the Group were as follows :

Goodwill Others Total
Costs:
Balance on January 1, 2019 $ 1,746,024 1,488,815 3,234,839
Additions - 115,322 115,322
Disposals - (159,115) (159,115)
Reclassifications - 11,566 11,566
Effect of movement in exchange rate (25,670) (22,701) (48.371)
Balance on December 31, 2019 $ 1,720,354 1,433,887 3,154,241
Balance on January 1, 2018 $ 1,712,671 1,374,753 3,087,424
Additions - 212,569 212,569
Disposals - (113,137) (113,137)
Reclassifications - 466 466
Effect of movement in exchange rate 33,353 14,164 47,517
Balance on December 31, 2018 $ 1,746,024 1,488,815 3,234,839
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Amortization and impairment loss:
Balance on January 1, 2019
Amortization for the period
Disposals
Effect of movement in exchange rate
Balance on December 31, 2019
Balance on January 1, 2018
Amortization for the period
Disposals
Effect of movement in exchange rate
Balance on December 31, 2018

Carrying amounts:

Balance on December 31, 2019
Balance on January 1, 2018
Balance on December 31, 2018
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Goodwill Others Total
$ 671,792 1,087,175 1,758,967
- 277,737 277,737
- (159,115) (159,115)
- (21,239) (21,239)
$ 671,792 1,184,558 1,856,350
$ 671,792 918,398 1,590,190
- 266,716 266,716
- (113,137) (113,137)
- 15,198 15,198
$ 671,792 1,087,175 1,758,967
$_ 1,048.562 249.329 1,297,891
$ 1,040,879 456,355 1,497,234
S 1,074,232 401,640 1,475,872

(i) The amortization of intangible assets were respectively recognized in the statement of

(i)

comprehensive income as follows:

For the years ended December 31

2019 2018
Operating costs $ 145,699 137,452
Operating expenses 132,038 129,264
$ 277,737 266,716

Goodwill impairment

For the purpose of impairment testing, goodwill was allocated to the Group’s cash-generating
units, such as mechanics, consumer electronic and others, as follows :

December 31, December 31,

2019 2018
Mechanics $ 1,005,331 1,029,978
Consumer electronic 41,709 42,732
Others 1,522 1,522
$ 1,048,562 1,074,232
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1)  The recoverable amount of the mechanics cash-generating unit was based on value in
use. Key assumptions used in calculating the recoverable amount were as follows:

The key assumptions used to estimate the value in use were as follows:

December 31, December 31,
2019 2018
Discount rate (before tax) 13.38 % 13.11 %

The discount rate was a pre-tax measure based on the rate of 10-year government bonds
issued by the Taiwan government in the same currency as the cash flows, adjusted for a
risk premium to reflect both the increased risk of investing generally in equities and the
systemic risk of the specific CGU.

Cash flows of five years were included in the discounted cash flow model, which was
based on the financial forecast for the following year approved by the management.

Budgeted EBITDA over the financial forecast period was based on expectations of future
outcome, taking into account the past experience, adjusted for the anticipated revenue
growth. Revenue growth is projected by taking into account the average growth levels
experienced over the past few years.

2)  The recoverable amount of the customer electronic cash-generating unit was based on
value in use. Key assumptions used in calculating the recoverable amount were as
follows:

a)  Cash flow estimation was based on past experience, actual operating results and a
five-year operating plan.

b) Projected revenue and gross profit ratio were extrapolated from management’ s
forecast based on past operating results and future marketing development trends.

c) Pre-tax discount rate used in calculating the value in use was determined from
weighted average cost of capital (WACC) of the Group.

(iii)) For the years ended December 31, 2019 and 2018, the Group has not noted any indication of
potential impairment loss based on the impairment testing performed.

(iv) As of December 31, 2019 and 2018, the intangible assets were not pledged as collateral.

Other financial assets and other assets
Other financial assets and other assets were as follows :
December 31, December 31,
2019 2018
Other financial assets-current $ 3,564,920 794,775
Other financial assets-noncurrent 481,158 650,896
Other current assets 5,674,300 7,334,875
Other noncurrent assets 50,065 329.419
$ 9,770,443 9,109,965
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(i)  Other financial assets are assets that do not qualify as cash equivalents which consisted of time
deposits, restricted time deposits and guarantee deposits. Please refer to Note 8 for details.

(il)) Other current assets consisted of prepayments, current tax asset, rights to the returned goods
and others.

(ii1)) Other noncurrent assets consisted of other long-term prepaid expenses and others.
Short-term loans

December 31, December 31,

2019 2018
Unsecured bank loans $ 64,808,786 86,846,756
Secured bank loans - 80,490
Total S 64,808,786 86,927,246
Interest rate 0.60%~4.70% 0.51%~5.11%

Please refer to Note 8 for details of the related assets pledged as collateral.
Long-term loans

December 31, December 31,

2019 2018
Unsecured bank loans $ 9,192,450 11,900,203
Less: current portion (2,657.496) (2,388,522)
Total $ 6,534,954 9,511,681
Interest rate 0.60%~3.97% 1.074%~3.97%

(i) Collateral for bank loans
Please refer to Note 8 for details of the related assets pledged as collateral.
(ii)) Loan covenants

On January 3, 2018 and January 30, 2015, CASETEK CAYMAN signed a USD360,000 and
USD300,000 thousand worth of credit facility in the form of credit loan with multiple banks,
respectively. According to the credit loan facility agreements, during the loan repayment
periods, CASETEK CAYMAN must comply with certain financial covenants, such as current
ratio, debt ratio, interest coverage ratio and tangible net assets, based on its audited annual
consolidated financial statements (December 31).

1)-  Current ratio (Current assets/Current liabilities): Not less than 100%.

2)  Total liabilities [ Total liabilities (including contingent liability, but excluding those of
noncontrolling interests)/Total assets less intangible assets] : Less than 100%.

3) Interest coverage ratio [ (Profit before tax + depreciation + amortization + interest
expenses)/ interest expenses ] : Not lower than five.
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4)  Tangible net assets (Total assets total liabilities intangible assets): Not lower than
$15,000,000.

The compliance with the aforesaid covenants will be examined annually based on the audited
CASETEK CAYMAN annual consolidated financial statements.

CASETEK CAYMAN was in compliance with the above financial covenants as of December
31,2019 and 2018.

(q) Bonds payable
The Group’s unsecured ordinary corporate bonds were as follows :

December 31, December 31,

2019 2018
Ordinary corporate bonds issued $ 23,500,000 15,000,000
Unamortized discount on bonds payable (19.661) (13.238)
Bonds payable, end of the year 23,480,339 14,986,762
Less: current portion (3,000,000) -

$_ 20,480,339 14,986,762

For the years ended December 31
2019 2018
Interest expense $ 190,068 146,821

On May 9, 2017, the Company’s Board of Directors approved to issue unsecured ordinary corporate
bonds amounting to no more than $15,000,000, which were approved and declared effective by the
Taipei Exchange (TPEx) on July 4, 2017 and December 29, 2017, respectively. The offering
information and main rights and obligations were as follows:

Item 1st unsecured ordinary bonds issued in 2017
1.Issuing amount The Bonds are issued at $7,000,000, which comprise Tranche A, Tranche B
and Tranche C. The issuing amounts of Tranche A, Tranche B and Tranche C
are $3,000,000, $2,000,000 and $2,000,000, respectively.

2.Par value Each unit is valued at $1,000.

3.Offering price The Bonds are issued by par value at the issuance date.

4 Issuance period  Each of Tranche A, Tranche B and Tranche C has 3-year term, 5-year term
and 7-year term, respectively. The issuance period of Tranche A commences
from July 13, 2017 and matures on July 13, 2020. The issuance period of
Tranche B commences from July 13, 2017 and matures on July 13, 2022. The
issuance period of Tranche C commences from July 13, 2017 and matures on
July 13, 2024,

5.Coupon rate Tranche A, B and C bear annual coupon rates of 0.91%, 1.06% and 1.20%,
respectively.
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Item

15t unsecured ordinary bonds issued in 2017

6.Repayment
7.Interest payment

8.Guarantee

Item

Tranche A, Tranche B and Tranche C are repayable on maturity.

Interests are payable annually at coupon rate from the issuance date. The
payment of each bond is rounded to the nearest dollar. If the repayment date
and interest payment date are bank closing days, principal and interest shall be
paid without extra interest on the next business day. If bondholders receive
principal and interest past due the repayment date and interest payment date,
there will no calculation of extra interest.

The Bonds are unsecured ordinary corporate bonds.

2" unsecured ordinary bonds issued in 2017

1.Issuing amount

2.Par value
3.Offering price

4 Issuance period

5.Coupon rate

6.Repayment

7.Interest payment

8.Guarantee

The Bonds are issued at $8,000,000, which comprise Tranche A, Tranche B
and Tranche C. The issuing amounts of Tranche A, Tranche B and Tranche C
are $1,000,000, $4,500,000 and $2,500,000, respectively.

Each unit is valued at $1,000.
The Bonds are issued by par value at the issuance date.

Each of Tranche A, Tranche B and Tranche C has 3-year term, 5-year term
and 7-year term, respectively. The issuance period of Tranche A commences
from January 10, 2018 and matures on January 10, 2021. The issuance period
of Tranche B commences from January 10, 2018 and matures on January 10,
2023. The issuance period of Tranche C commences from January 10, 2018
and matures on January 10, 2025.

Tranche A, B and C bear annual coupon rates of 0.78%, 0.92% and 1.08%,
respectively.

Tranche A, Tranche B and Tranche C are repayable on maturity.

Interests are payable annually at coupon rate from the issuance date. The
payment of each bond is rounded to the nearest dollar. If the repayment date
and interest payment date are bank closing days, principal and interest shall be
paid without extra interest on the next business day. If bondholders receive
principal and interest past due the repayment date and interest payment date,
there will no calculation of extra interest.

The Bonds are unsecured ordinary corporate bonds.

On March 14, 2019, the Company’ s Board of Directors approved to issue unsecured ordinary
corporate bonds, which were approved and declared effective by the Taipei Exchange (TPEx) on
June 3, 2019, the offering information and main rights and obligations were as follows :

Item

1t unsecured ordinary bonds issued in 2019

1.Issuing amount

2.Par value

The Bonds are issued at $8,500,000, which comprise Tranche A, and Tranche
B. The issuing amounts of Tranche A and Tranche B are $6,000,000 and
$2,500,000, respectively.

Each unit is valued at $1,000.
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Item

1st unsecured ordinary bonds issued in 2019

3.Offering price
4 Issuance period

5.Coupon rate
6.Repayment
7.Interest payment

8.Guarantee

Lease liabilities

The Bonds are issued by par value at the issuance date.

Each of Tranche A and Tranche B has 5-year term and 7-year term,
respectively. The issuance period of Tranche A commences from June 13,
2019 and matures on June 13, 2024. The issuance period of Tranche B
commences from June 13, 2019 and matures on June 13, 2026.

Tranche A, and B bear annual coupon rates of 0.85% and 0.95%, respectively.
Tranche A, and Tranche B are repayable on maturity.

Interests are payable annually at coupon rate from the issuance date. The
payment of each bond is rounded to the nearest dollar. If the repayment date
and interest payment date are bank closing days, principal and interest shall be
paid without extra interest on the next business day. If bondholders receive
principal and interest past due the repayment date and interest payment date,
there will no calculation of extra interest.

The Bonds are unsecured ordinary corporate bonds.

The Group’s lease liabilities were as follows :

December 31,

2019
Current $ 1,195,039
Non-current $ 1,294,702
Please refer to Note 6(ad) for maturity analysis.
The amounts recognized in profit or loss were as follows :
For the year
ended
December 31
2019
Interest on lease liabilities $ 110,179
Variable lease payments not included in the measurement of lease liabilities $ 15,034
Income from sub-leasing right-of-use assets $ 834
Expenses relating to short-term leases $ 481,796
Expenses relating to leases of low-value, excluding short-term leases of low- $ 1,232
value assets
The amounts recognized in the statement of cash flows for the Group was as follows :
For the year
ended
December 31
2019
Total cash outflow for leases $ 2,131,198
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The Group leases land, buildings, machinery equipment, transportation equipment and other
equipment. Some leases include an option to renew the lease for an additional period of the same
duration after the end of the contract term. According to the lease contracts, some leases shall not be
rent, sub-leased or by any other means totally or partially transferred to third parties, unless obtain
the lessor’s approval. Some leases do not contain renewal option, and no restrictions were disposed
in the contracts. Some leases provide for additional rent payments that are based on changes in the
facts or circumstances after the lease commencement date.

The Group leases employees’ dormitories, parking lots and other equipment that are short-term or
leases of low-value items. The Group has chosen to apply the exemption and not to recognize right-
of-use assets and lease liabilities for these leases.

Operating leases

(i) Leasee

For the year ended December 31, 2018, the Group’s lease commitments were as follows:

December 31,
2018
Less than one year $ 2,127,311
Between one and five years 1,792,127
More than five years 74,491
$ 3,993,929

The Group leases a number of office, warehouse, factory facilities and staff dormitories under
operating leases. The leases typically run for a period of 1 to 13 years, with an option to renew
the lease after that date.

For the year ended December 31, 2018, expenses recognized in profit or loss in respect of
operating leases were as follows:

For the year
ended
December 31
2018
Cost of sales $ 2,105,524

Operating expenses 560,243
$ 2,665,767

(ii) Long-term prepaid rentals

December 31,
2018
Long-term prepaid rentals $ 3,749,695
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Long-term prepaid rentals represent land use rights under operating lease arrangement
and is expensed equally over 38 to 67 years. The Group has transferred long-term
prepaid rentals to right-of-use assets upon the initial application of TFRS 16 on January 1,
2019. Please refer to Note 6(k) for further information.

As of December 31, 2018, CASETEK CAYMEN and its subsidiaries reclassified the
long-term prepaid rentals of KAI HE to non-current assets held for sale. Please refer to
Note 6(g).

As of December 31, 2018, the aforesaid long-term prepaid rental was not pledged as
collateral.

(t) Employee benefits

(1) Defined benefit plans

The Group’s defined benefit obligations and fair value of plan assets were as follows:

December 31, December 31,

2019 2018

Present value of defined benefit obligations $ 265,807 243,843
Fair value of plan assets (170.414) (157.,499)

Net defined benefit liabilities $ 95,393 86,344

December 31, December 31,

2019 2018

Shortterm employee benefits liabilities $ 277,395 245,407
Cash-settled share-based payment liability 96,667 191,883
Total employee benefit liabilities $ 374,062 437,290

The Group makes defined benefit plan contributions to the pension fund account with Bank of
Taiwan that provide pension benefits for employees upon retirement. Plans (covered by the
Labor Standards Law) entitle a retired employee to receive retirement benefits based on years
of service and average monthly salary for six months prior to retirement.

Y

Composition of plan assets

The Group set aside pension funds in accordance with the Regulations for Revenues,
Expenditures, Safeguard and Utilization of the Labor Retirement Fund and such funds
are managed by the Bureau of Labor Funds, Ministry of Labor. Under these regulations,
the minimum earnings from these pension funds shall not be less than the earnings from
two-year time deposits with the interest rates offered by local banks.

The Group’s contributions to the pension funds were deposited with Bank of Tajwan. For
information on the utilization of the labor pension fund assets including the asset
allocation and yield of the fund, please refer to the website of the Bureau of Labor Funds,
Ministry of Labor.
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Movements in present value of the defined benefit obligations
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The movements in the present value of the defined benefit obligations for the years ended

December 31, 2019 and 2018 were as follows:

Defined benefit obligation, January 1
Current service costs and interest
Re-measurements of the net defined benefit
liability
— Actuarial (losses) gains arose from changes
in demographic assumptions

— Actuarial gains arose from changes in
financial assumption

—Experience adjustments
Benefits paid by the plan
Defined benefit obligation, December 31

Movements in the fair value of plan assets

For the years ended December 31

2019 2018
$ 243,843 234,479
5,303 6,875
2,841 (2,851)

18,227 14,149
(4,407) (6,836)
- (1,973)

$ 265,807 243,843

The movements in the fair value of the defined benefit plan assets for the years ended

December 31, 2019 and 2018 were as follows:

Fair value of plan assets, January 1
Interests revenue
Re-measurements of the net defined benefit
liability

— Experience adjustments
Contributions made
Benefits paid by the plan

Fair value of plan assets, December 31

For the years ended December 31

2019 2018
$ 157,499 147,608
1,953 2,336
5,141 3,581
5,821 5,947
- (1,973)
$ 170.414 157,499
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Expenses recognized in profit or loss

The Group’s pension expenses recognized in profit or loss for the years ended December
31, 2019 and 2018 were as follows:

For the years ended December 31

2019 2018
Current service cost $ 2,277 3,236
Net interest on net defined benefit liability 1,073 1,303
$ 3,350 4,539
Operating costs $ 219 381
Operating expenses 3,131 4,158
$ 3,350 4,539

Re-measurement of net defined benefit liability recognized in other comprehensive
income

The Group’s net defined benefit liability recognized in other comprehensive income for
the years ended December 31, 2019 and 2018 were as follows:

For the years ended December 31

2019 2018
Cumulative amount, January 1 $ 78,747 77,866
Recognized during the year 11,520 881
Cumulative amount, December 31 S 90,267 78,747

Actuarial assumptions
The followings were the key actuarial assumptions at the reporting date:

December 31, December 31,

2019 2018
Discount rate 0.73%~1.34% 1.03%~1.50%
Future salary increase rate 2.00%~3.00%  2.00%~3.00%

Based on the actuarial report, the Group is expected to make a contribution payment of
$5,821 to the defined benefit plans for the one year period after the reporting date.

The weighted-average duration of the defined benefit plans is between 6 and 23 years.
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7)  Sensitivity Analysis

In determining the present value of the defined benefit obligation, the Group’ s
management makes judgments and estimates in determining certain actuarial
assumptions on the balance sheet date, which includes discount rate and future salary
increase rate. Changes in actuarial assumptions may have significant impact on the
amount of defined benefit obligation.

As of December 31, 2019 and 2018, the changes in the principal actuarial assumptions
will impact on the present value of defined benefit obligation as follows:

Impact on the present value of defined

benefit obligation
Increase by Decrease by
0.50% 0.50%

December 31, 2019

Discount rate (22,905) 25,548
Future salary increase rate 24,517 (22,246)
December 31, 2018

Discount rate (21,841) 24,401
Future salary increase rate 23,723 (21,484)

The sensitivity analysis assumed all other variables remain constant during the
measurement. This may not be representative of the actual change in defined benefit
obligation as some of the variables may be correlated in the actual situation. The model
used in the sensitivity analysis is the same as the defined benefit obligation liability.

The analysis is performed on the same basis for prior year.
(i) Defined contribution plans

The Group contributes an amount at the rate of 6% of the employee’s monthly wages to the
Labor Pension personal account with the Bureau of the Labor Insurance and Council of Labor
Affairs in R.O.C. in accordance with the provisions of the Labor Pension Act. The Group’s
contributions to the Bureau of the Labor Insurance and Social Security Bureau for the
employees’ pension benefits require no further payment of additional legal or constructive
obligations.

The costs of the pension contributions to the Labor Insurance Bureau for the years ended
December 31, 2019 and 2018 were amounted to $5,364,424 and $6,612,946, respectively.
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(u) Income tax

@

(i)

The income tax expense for the years ended December 31, 2019 and 2018 was calculated as
follows :

For the years ended December 31

2019 2018

Current income tax expense

Current period incurred $ 6,444,793 4,160,093

Prior years income tax adjustment (137,427) 50,600

Surtax on undistributed earnings 175,452 28,309
Deferred tax expense

The origination and reversal of temporary differences 700,979 (216,553)

Adjustment in tax rate - (82,281)
Income tax expense ' S 7,183,797 3,940,168

The amount of income tax recognized in other comprehensive income (loss) for the years
ended December 31, 2019 and 2018 was as follows :

For the years ended December 31

2019 2018
Items that will not be reclassified subsequently to profit or loss
Re-measurements of the net defined benefit plans $ (538) 457)
Items that will be reclassified subsequently to profit or loss
Exchange differences on translation of foreign financial $ 2,671 8,373

statements

(ii1)) Income tax on pre-tax financial income reconciled with income tax expense for the years

ended December 31, 2019 and 2018 was as follows:

For the years ended December 31

2019 2018

Profit before income tax $ 25,467,905 15,056,267
Income tax on pre-tax financial income calculated at the 7,989,442 4,887,456

domestic rates applicable to profits in the country

concerned
Adjustment in tax rate - (82,281)
Permanent differences (569,778) 364,294
Changes in unrecognized temporary differences (1,272,433) (1,269,812)
Oversea dividends received 271,044 372,738
Prior years income tax adjustment (137,427) 50,600
Surtax on undistributed earnings 175,452 28,309
Others 727,497 (411,136)
Income tax expense $ 7,183.797 3,940,168
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(iv) Deferred tax assets and liabilities

1

2)

Unrecognized deferred tax liabilities

As of December 31, 2019 and 2018, the temporary differences associated with
investments in subsidiaries were not recognized as deferred income tax liabilities as the
Group has the ability to control the reversal of these temporary differences which are not
expected to reverse in the foreseeable future. The related amounts were as follows:

December 31, December 31,

2019 2018
The aggregate temporary differences associated
with investments in subsidiaries $ 61,665,954 50,034,721
Unrecognized deferred tax liabilities $ 12,333,191 10,006,944
Unrecognized deferred tax assets

December 31, December 31,

2019 2018
Deductible temporary differences $ 1,284,902 1,215,295
Tax losses 2,692.113 1,707.906

$ 3,977,015 2,923,201

The ROC Income Tax Act allows the carry forward of net losses, as assessed by the tax
authorities, to offset against taxable income. Deferred tax assets have not been
recognized in respect of these items because it is not probable that future taxable profit
will be available against which the Group can utilize the benefits therefrom.

As of December 31, 2019, the Group had not recognized the prior years’ loss carry-
forwards as deferred tax assets, and the expiry years thereof were as follows:

Year of Unused
Company Name occurrence balance Expiry year
KINSUS and its subsidiaries 2012 ~2019 $§ 2,119,527 2022 -~ 2029
ASROCK and its subsidiaries 2013~2017 224,548  2023~2027
AZUREWAVE and its subsidiaries 2013~2019 524,042 2023~2029
AMA PRECISION 2010~2017 91,873  2020~2027
$ 2,959,990
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Recognized deferred tax assets and liabilities
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The movements in deferred tax assets and liabilities for the years ended December 31,

2019 and 2018 were as follows:

Gain on
foreign
investments Others Total
Deferred tax liabilities:
Balance on January 1, 2019 $ 1,399,745 138,507 1,538,252
Recognized in (profit) loss (12,423) 470,499 458,076
Recognized in other comprehensive income 2,755 - 2,755
Exchange differences on translation (53,707) (17.135) (70,842)
Balance on December 31, 2019 $ 1,336,370 591.871 1,928,241
Balance on January 1, 2018 $ 1,576,817 24,664 1,601,481
Recognized in (profit) loss (149,944) 111,983 (37,961)
Recognized in other comprehensive income 8,334 - 8,334
Exchange differences on translation (35,462) 1,860 (33,602)
Balance on December 31, 2018 $ 1,399,745 138,507 1,538,252
Provision Gain on
for valuation
Contingent of Unrealized
Service Cost _inventory expenses Others Total
Deferred tax assets:
Balance on January 1, 2019 $ 121,800 1,097,392 2,009,494 398,995 3,627,681
Recognized in profit (loss) 12,492 (334,172) 179413  (100,636)  (242,903)
Recognized in other comprehensive - - - 622 622
income
Exchange differences on translation - (13.899) (59,182) (6,706) (79.787)
Balance on December 31, 2019 $ 134,292 749,321 2,129,725 292,275 3,305,613
Balance on January 1, 2018 $ 108,565 1,253,559 1,686,754 297,114 3,345,992
Recognized in profit (loss) 13,235 (176,778) 324,970 99,446 260,873
Recognized in other comprehensive - - - 418 418
income
Exchange differences on translation - 20,611 (2,230) 2,017 20,398
Balance on December 31, 2018 $ 121,800 1,097,392 2,009,494 398,995 3,627,681
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(v) Status of approval of income tax

1) The Company’s income tax returns through 2016 have been assessed and approved by
the Tax Authority.

2)  The Group have income tax returns approved by the Tax Authority were as follows :

Years of Approval Company Name
2016 PEGAVISION CORPORATION and ASROCK
INCORPORATION
2017 ASROCK RACK, INC., ASUS INVESTMENT, ASUSTEK

INVESTMENT, ASUSPOWER INVESTMENT, AZUREWAVE,
AZURE LIGHTING TECHNOLOGIES, INC., EZWAVE
TECHNOLOGIES, INC., AMA, KINSUS INTERCONNECT
TECHNOLOGY CORP., KINSUS INVESTMENT, STARLINK
ELECTRONICS CORPORATION, HUA-YUAN INVESTMENT
LTD, LUMENS OPTICS, AS FLY TRAVEL SERVICE LTD,
FUYANG TECHNOLOGY CORPORATION, and RI-KUAN
METAL CORPORATION (Income tax returns through 2016
haven't been approved).

2018 PEGA INTERNATIONAL LIMITED.
(v)  Share capital and other equity interests
(i) Ordinary shares

Reconciliation of shares outstanding for 2019 and 2018 was as follows:

Ordinary Shares
_(In thousands of shares) 2019 2018
Beginning balance on January 1 2,612,377 2,614,090
Retirement of restricted shares of stock (1,285) (1,713)
Ending balance on December 31 2,611,092 2,612,377

For the years ended December 31, 2019 and 2018, the Company had retired 1,285 and 1,713
thousand shares, respectively, of restricted stock to employees. The authorized capital of the

Company consisted of both 3,000,000 thousand shares, with par value of $10 per share, and its

outstanding capital consisted of 2,611,092 and 2,612,377 thousand common shares of stock, as
of December 31, 2019 and 2018, respectively. All share proceeds from outstanding capital
have been collected.

As of December 31, 2019 and 2018, the restricted company shares of stock issued to

employees have expired, of which 300 and 497 thousand shares, respectively, have not been
retired.
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Global depositary receipts

ASUSTeK GDR holders who surrendered their ASUSTeK GDRs on or after the Effective Date
of Spin-off and Merger in Taiwan will receive new ASUSTeK GDRs and the Company’s
entitlement. The Company’ s entitlement represents the rights to receive 60,819,026 of the
Company’s common shares in Taiwan.

The Company may issue new GDRs with no more than 60,819,020 of the Company’s common
shares and deliver them to ASUSTeK GDR holders pursuant to the “Guidelines for Offering
and Issuing by Issuer of Overseas Securities”. As of December 31, 2019 and 2018, the
Company has listed, in total, 790 and 1,594 thousand units of GDRs, respectively, on the Euro
MTF market of the Luxembourg Stock Exchange. As each unit of these GDRs represents 5
common shares of the Company, the Company has listed Company shares totaling 3,949 and
7,971 thousand shares of stock, respectively. Major terms and conditions for GDRs were as
follows:

1)  Voting Rights

Holders of GDRs may exercise voting rights with respect to the common shares in the
manner set out in “Terms and Conditions of the Global Depositary Shares — Voting
Rights,” as such provisions may be amended from time to time to comply with applicable
ROC law.

2)  Dividend Distributions, Pre-emptive Rights, and Other Rights

Holders of GDRs have same rights on dividend distribution and share distribution as the
Company’s existing common shareholders.

Capital surplus
The components of the capital surplus were as follows :

December 31, December 31,

2019 2018
From issuance of share capital $ 65,571,841 64,623,295
From conversion of convertible bonds 11,073,663 11,073,663
From treasury stock transactions 23,614 23,614
Difference between consideration and carrying amount of 2,432,387 2,383,056
subsidiaries acquired or disposed

Changes in ownership interest in subsidiaries 1,215,540 760,025
Employee stock options 1,304 1,304
Restricted stock to employees 323,835 1,401,456
Other 409,917 409,917

$__ 81,052,101 80,676,330
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According to the R.0O.C. Company Act, realized capital reserves can only be capitalized or
distributed as cash dividends after offsetting a dificit. The aforementioned realized capital
surplus includes share premiums and donation gains. According to the Regulations Governing
the Offering and Issuance of Securities by Securities Issuers, the amount of capital reserves
that can be capitalized shall not exceed 10% of the total common stock outstanding.

Retained earnings

The Company’s Articles of Incorporation require that after tax earnings shall first be offset
against any deficit, and 10% of the balance shall be set aside as legal reserve. The
appropriation for legal reserve is discontinued when the balance of the legal reserve equals the
total authorized capital. Aside from the aforesaid legal reserve, the Company may, under its
Articles of Incorporation or as required by the government, appropriate for special reserve. The
remaining balance of the earnings, if any, may be appropriated according to a resolution of a
shareholder's meeting.

According to the R.O.C. Company Act, the Company should distribute dividends and bonus, or
all or part of the legul reserve and capital surplus, stipulated by the Company Act, as cash
dividends based on the resolution of the Board of Directors with two-thirds directors present
and approved by one-half of the present directors.

In order to bring about stability in the payment of dividends, the Company distributes
dividends depending on the level of eamings of each year. The Company is facing a rapidly
changing industrial environment. In consideration of the Company’s long term operating plan
and funding needs, the Company adopts a stable dividends policy. Therefore, dividend
distributions should not be less than 10% of distributable earnings. The Company distributes
dividends of at least 10% of the aggregate dividends, if the distributions include cash
dividends.

1) Legal reserve

When a company incurs profit, the meeting of shareholders shall decide on the
distribution of the statutory earnings reserve either by issuing new shares or by paying
cash, of up to 25% of the actual share capital.

2)  Special reserve

In accordance with Ruling No. 1010012865 issued by the FSC on April 6, 2012, aportion
of current-period earnings and undistributed prior-period earnings shall be reclassified as
special earnings reserve during earnings distribution. The amount to be reclassified
should equal the current-period total net reduction of other shareholders’ equity.
Similarly, a portion of undistributed prior-period earnings shall be reclassified as special
eamnings reserve (and does not qualify for earnings distribution) to account for
cumulative changes to other shareholders’ equity pertaining to prior periods. Amounts of
subsequent reversals pertaining to the net reduction of other shareholders’ equity shall
qualify for additional distributions.
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3) Earnings distribution

On June 21, 2019, and June 21, 2018, the Company’s shareholder’s meeting resolved to
appropriate the 2018 and 2017 earnings. These earnings were appropriated or distributed

as follows :

For the years ended December 31

2018 2017
Common stock dividends per share (dollars)
—Cash $ 3.50 4.00
(iv) Other equity interest (net of tax)
Unrealized
gains (losses)
from financial
Exchange assets Deferred
differences on measured at compensation
translation of fair value arising from
foreign through other Available issuance of
financial comprehensive -for-sale restricted
statements income investments stock Total

Balance on January 1, 2019 $  (7,482,556) (386,322) - (524,686)  (8,393,564)
Exchange differences on foreign operation (3,493,889) - - - (3,493,889)
Losses reclassified to profit or loss on disposal of (5,719) - - - (5,719)

foreign operation
Exchange differences on associates accounted for

using equity method (232) - - - (232)
Unrealized gain from financial assets measured at fair

value through other comprehensive income - 79,232 - - 79,232
Disposal of investments in equity instruments

designatedat at fair value through other

comprehensive income - 3,436 - - 3,436
Deferred compensation cost arising from issuance of

restricted stock - - - 516,399 516,399
Balance on December 31, 2019 $__(10,982,396) (303.654) - (8,.287) (11,294,337)
Balance on January 1, 2018 §  (9,698,374) - 883,161 (1,222,232)  (10,037,445)
Effects of retrospective application 11,223 (161,048) (883,161) - (1,032,986)
Balance on January 1, 2018 after adjustments (9,687,151) (161,048) - (1,222,232)  (11,070,431)
Exchange differences on foreign operation 2,217,430 - - - 2,217,430
Losses reclassified to profit or loss on disposal of (10,750) - - - (10,750)

associates accounted for using equity method
Exchange differences on associates accounted for

using equity method (2,085) - - - (2,085)
Unrealized losses from financial assets measured at

fair value through other comprehensive income - (225,274) - - (225,274)
Deferred compensation cost arising from issuance of

restricted stock - - - 697,546 697,546
Balance on December 31, 2018 $___ (7,482,556) (386,322) - (524,686) __ (8,393,564)
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(v) Non-controlling interests (net of tax)

For the years ended December 31

2019 2018

Balance on January 1 $ 36,417,945 33,748,072
(Loss) gain attributable to non-controlling interests (1,033,633) 1,233
Other comprehensive income attributable to non-controlling interests

Exchange differences on foreign operation (591,472) (202.,446)

Income tax related to remeasurements of defined benefit plans (3,815) (2,994)
Changes in ownership interest in subsidiaries (504,846) (183,992)
Changes in non-controlling interests 1,296,272 3,058,072
Balance on December 31 $ 35,580,451 36,417,945

(w) Share-based payment

Information on share-based payment transactions as of December 31, 2019 and 2018 were as
follows:

Equity-settled share-based payment
Restricted stock to employee

Issued in 2016 Issued in 2014

Thousand units granted 40,000 40,000
Contractual life 3 years 3 years
Vesting period Note A Note A
Actual turnover rate of employees 7.39% ~ 0.73% 8.33%
Estimated future turnover rate for each or the three 10.21% -

years of employees

Note A :Employees are entitled to receive 20%, 40%, and 40% of the restricted stock in the first,
second, and third year, respectively, of their service.

On June 18, 2014, the shareholders approved a resolution passed during their meeting to award
40,000 thousand new restricted shares of stock to those full-time employees who meet certain
requirement of the Company. The restricted stock has been registered with and approved by the
Securities and Futures Bureau of the Financial Supervisory Commission, R.0.C. On May 7, 2015,
the Board of Directors issued 39,678 thousand restricted shares with fair value of NT$91.9 each at
grant date.

Employees with restricted stock awards are entitled to purchase the Company’s shares at the price of
NTS$10 with the condition that these employees continue to work for the Company for the following
three years. 20%, 40%, and 40% of the restricted shares of stock is vested in year 1, 2, and 3,
respectively. The restricted stock is kept by a trust, which is appointed by the Company, before it is
vested. These shares of stock shall not be sold, pledged, transferred, gifted or by any other means of
disposal to third parties during the custody period. These shares of stock are entitled to the right as
the holders of common shares once issued, except for those shares kept by a trust or shares that do
not meet the vesting condition. If the shares remain unvested after the vesting period, the Company
will repurchase all the unvested shares at the issue price, and cancel the shares thereafter.
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On June 21, 2016, the shareholders approved a resolution passed during their meeting to award
40,000 thousand new restricted shares of stock to those full-time employees who meet certain
requirement of the Company. The restricted stock has been declared effective by the Securities and
Futures Bureau of the Financial Supervisory Commission, R.0.C. On May 9, 2017, the Board of
Directors approved to issue 38,191 thousand shares of restricted shares of stock with fair value of
NT$89.7 each at grant date. The record date for the capital increase through issuance of restricted
shares of stock was July 11, 2017. The actual issuance number for the capital increase was 37,808
thousand shares. On July 27, 2017, the registration procedures were completed. On September 15,
2017, Board of Directors of the Company approved to issue secondary new restricted shares of stock

totaling 2,192 thousand shares with fair value of $88.5 each at grant date. The record date for the
capital increase through issuance of restricted shares of stock was October 19, 2017. The actual

issuance number for the capital increase was 2,192 thousand shares, and the registration procedures
were completed.

Employees with restricted stock awards are entitled to purchase the Company’s shares at the price of
NT$ 10 per share provided that these employees continue to work for the Company for the following
three years. 20%, 40%, and 40% of the restricted shares of stock is vested in year 1, 2, and 3,
respectively. The restricted stock is kept by a trust, which is appointed by the Company, before it is
vested. These shares of stock shall not be sold, pledged, transferred, gifted or by any other means of
disposal to third parties during the custody period. These shares of stock are entitled to the right as
the holders of common shares once issued, except for those shares kept by a trust or shares that do
not meet the vesting condition. If the shares remain unvested after the vesting period, the Company
will repurchase all the unvested shares at the issue price, and cancel the shares thereafter.

(1)  Determining the fair value of equity instruments granted

The Company adopted the Black-Scholes model to calculate the fair value of the stock option
at grant date, and the assumptions adopted in this valuation model were as follows:

Equity-settled share-based payment
Restricted stock to employee

Issued in 2016 Issued in 2016 Issued in 2014

Fair value at grant date 09/15/2017 05/09/2017 05/07/2015
Stock price at grant date $ 88.50 89.70 91.90
Exercise price 10.00 10.00 10.00
Expected life of the option 3 years 3 years 3 years
Current market price 88.50 89.70 91.90
Expected volatility 22.46% 33.31% 33.37%
Expected dividend yield -% -% -%
Risk-free interest rate (Note A) (Note B) (Note C)

Note A :The risk-free interest rate is 0.13% for the period between three and six month.
Note B : The risk-free interest rate is 0.16% for the period between six and nine month.
Note C : The risk-free interest rate is 0.7992% for the 3rd year.
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Restricted stock to employee

For the years ended December 31, 2019 and 2018, 1,088 and 2,017 thousand shares of the
restricted shares of stock issued to employees have expired, which were converted to
capital surplus of $10,880 and $20,165, respectively. As of December 31, 2019 and 2018,
the Company has deferred compensation cost arising from the issuance of restricted
stock of $8,287 and $524,686, respectively.

For the years ended December 31, 2019 and 2018, the Company reversed and recognized

salary cost of $6,548 and $43,617 from the distribution of cash dividends to estimated non-
vesting restricted shares of stock distributed to employees from prior period earnings. Such
salary cost was credited/debited to retained earnings.

Expenses recognized in profit or loss

The Company incurred expenses of share-based arrangements for the years ended December
31, 2019 and 2018 as follows :

For the years ended December 31
2019 2018

Expenses resulting from the issuance of restricted stock to
employees $ 300,495 1,182,963

(x) Subsidiary’s share-based payments

(@)

Restricted stock to employee of AZUREWAVE

On June 16, 2016, pursuant to the resolution of its shareholders during their meeting, AZURE
WAVE will issue 5,000 thousand new restricted shares of stock to those full-time employees
who meet certain requirements of AZURE WAVE. The restricted shares of stock has been
registered with and approved by the Securities and Futures Bureau of the Financial
Supervisory Commission, R.O.C. On March 13, 2017, Board of Directors approved to issue
all restricted shares of stock with fair value of NT$14.55 each at grant date. The record date
for the capital increase through issuance of restricted shares of stock was May 25, 2017. On
June 5, 2017, AZURE WAVE's Board of Directors approved to decrease issued shares to 3,655
thousand shares. Furthermore, the record date for the capital increase through issuance of
restricted shares of stock was changed to June 5, 2017.

Employees with restricted stock awards are entitled to purchase shares at the price of NT$10
per share provided that these employees continue to work for AZURE WAVE for the
following three years. 20%, 40% and 40% of the restricted shares of stock is vested in year 1, 2
and 3, respectively. The restricted stock is kept by a trust, which is appointed by AZURE
WAVE, before it is vested. These shares of stock shall not be sold, pledged, transferred,
gifted, or by any other means of disposed to third parties during the custody period. These
shares of stock are entitled to the same right as the holders of common stock once issued,
except for those shares kept by a trust or shares that do not meet the vesting condition. If the
shares remain unvested after the vesting period, AZURE WAVE will repurchase all the
unvested shares at the issue price, and cancel the shares thereafter. As of December 31, 2018,
AZURE WAVE retired 336 thousand shares of the restricted stock due to turmnover of

employees, and 308 thousand shares had been cancelled.
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For the year ended December 31, 2019, AZUREWAVE retired and cancelled 162 thousand

shares of restricted employee stock due to the resignation of its employees. Except for the 102
thousand shares, which have been converted into capital shares — pending cancellation, with

the record date of capital decrease on December 27, 2019, 60 thousand shares had been

cancelled as of December 31, 2019, including the 28 thousand shares which have yet to be
cancelled on January 1, 2018.

For the years ended December 31, 2019 and 2018, AZUREWAVE recognized share-based

compensation cost of $2,291 and $4,953, respectively. As of December 31, 2019, and 2018,
AZUREWAVE has deferred compensation cost resulting from the issuance of restricted stock

of $345 and $2,636, respectively.
Restricted stock to employee of ASROCK

On June 7, 2017, the shareholders of ASROCK approved a resolution passed during their
meeting to award 6,000 thousand new restricted shares of stock to those full-time employees
who meet certain requirement of ASROCK. The restricted shares of stock totaling 5,750
thousand shares have been registered with and approved by the Securities and Futures Bureau
of the Financial Supervisory Commission, R.O.C. On September 22, 2017, 5,704 thousand
shares were actually issued for such award with fair value of NT$68.8 each at grant date.

Employees with restricted stock awards are entitled to purchase shares at the price of NT$10
per share provided that these employees continue to work for ASROCK for the following three
years. 40%, 30% and 30% of the restricted shares of stock is vested in year 1, 2 and 3,
respectively. The restricted stock is kept by a trust, which is appointed by ASROCK, before it
is vested. These shares of stock shall not be sold, pledged, transferred, gifted or by any other
means of disposal to third parties during the custody period. These shares of stock are entitled
to the same right as holders of common shares once issued, except for those shares kept by a
trust or shares that do not meet the vesting condition.

The aforesaid information of restricted stock to employees was as follows:

Restricted stock to employee

Vesting period Year 1 Year 2 Year 3 Total

Original vested shares (In thousands) 2,282 1,711 1,711 5,704

Estimated employee turnover rate - % 3.89 % 7.00 %

Vested shares after considering employee 2,282 1,645 1,591 5,518
turnover rate (In thousands)

Embedded value NT$58.80 58.80 58.80

Service costs $ 134,158 96,705 93,575 324,438
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ASROCK

On September 22, 2017, ASROCK issued restricted shares of stock to employees
amounting to 5,704 thousand shares, which was charged to capital surplus - restricted
employee stock of $245,372. ASROCK adjusted its estimated turnover rate to actual rate
in June, 2018, resulting in increasing its capital surplus - restricted employee stock by
$47,089. ASROCK then adjusted the estimated turnover rate in August, 2018, resulting
in increasing its capital surplus - restricted employee stock by $26,835. Capital surplus - .
restricted shares of stock was charged to capital surplus - share premium due to vested
shares of the year, resulting in its capital surplus - restricted employee stock decreasing

by $$134,158. As of December 31, 2018, ASROCK has capital surplusrestricted shares
of stock and deferred compensation cost arising from issuance of restricted stock
amounting to $185,138 and $82,494, respectively.

For the year ended December 31, 2018, ASROCK recognized salary cost of $1,094 from
the distribution of cash dividends to the estimated nonvesting restricted shares of stock
distributed to employees from prior period earnings. Such salary cost was credited to
retained earnings

In August 2019, ASROCK recognized its capital surplus-restricted shares of stock of

$5,142, deriving from the revision of its estimated employee turnover rate. The vested
capital surplus-restricted shares of stock in 2019 has been converted into capital surplus

— share premiums, resulting in a decrease of $96,705 in capital shares — restricted
surplus. On December 31, 2019, ASROCK has the capital surplus-restricted shares of
stock and deferred compensation cost arising from issuance of restricted stock amounting

to $93,575 and $18,202, respectively.

The cash dividend received by the non-vested employees in 2018 amounting to $1,094
was debited as salary expense and credited as retained earnings in 2019. In August,
2019, the cash dividends received by the non-vested employees in 2017 and 2018,
adjusted to salary expense based on the revised estimated employee turnover rate, each

amounted to $349, with the total amount of $698, which was debited to retained
earnings.

ASROCK RACK INCORPORATION

On February 27, 2019, the Board of Directors of ASROCK RACK INCORPORATION

approved to award 1,490 thousand new restricted shares of stock to those fulltime
employees who met certain requirement of ASROCK RACK INCORPORATION. On

March 4, 2019, 1,490 thousand shares were actually issued for such award with fair value
of NT$5.53 each at the granted date.
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Employees with restricted stock awards who keep working for ASROCK RACK
INCORPORATION for three years, 50% of the restricted shares of stock are vested in
year 3, which started at the granted date. During the service, employees cannot violate
the law, code of conduct, code of business ethics conduct, etc. Employees with restricted
stock awards who keep working for ASROCK RACK INCORPORATION for four years,
residual 50% of the restricted shares of stock is vested in year 4, which started at the
granted date. Meanwhile, during the service, employees cannot violate the law, code of
conduct, code of business ethics conduct etc. The restricted stock is kept by a trust,
which is appointed by ASROCK RACK INCORPORATION, before it is vested. These
shares of stock shall not be sold, pledged, transferred, gifted or by any other means of
disposal to third parties during the custody period. These shares of stock are entitled to
the same right as holders of common shares once issued, except for those shares kept by
a trust or shares that do not meet the vesting condition,

The aforesaid information of restricted stock to employee was follows:

Restricted stock to employee

Vesting period year 1 years 2 years 3 years 4 Total

Original vested shares - - 745,000 745,000 1,490,000

Estimated employee turnover rate - - 36.08 % 43.53 %

Vested shares after considering - - 476,204 420,702 896,906
employee turnover rate

Embedded value NT$ - - 5.53 5.53

Service costs $ - - 2,633 2,326 4959

ASROCK INDUSTRIAL COMPUTER CORPORATION

On January 15, 2019, the Board of Directors of ASROCK INDUSTRIAL COMPUTER
CORPORATION approved a resolution passed during their meeting to award 1,500
thousand employee stock option. Each option certificate can purchase one ordinary share,
delivered by issuing new shares. The option certificates, awarded to those employees
who meet certain requirement of ASROCK INDUSTRIAL COMPUTER
CORPORATION. Duration is 30 months. One year after issuance, the certificate owners
can exercise a specific proportion of the option certificates. The exercise price of the
option is $10 per share. After the issue of the options, even if ASROCK INDUSTRIAL
COMPUTER has changed the total amount of the common shares, the price would not be
changed.

The fair value of the options is evaluated according to the binomial option pricing model,
and the parameters and assumptions are based on the terms and conditions of the
contract.

Total shares issued Exercise price per
Grant date (In thousands of shares) share
January 15, 2019 1,500 NTS$ 10
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For the year ended December 31, 2019, the assumptions and pricing model adopted in
this share-based payments were as follows:

For the year ended December 31

2019
Expected volatility rate 31.74%
Risk-free interest rate 0.5741%
Expected duration of option 2.5 years
Weighted average stock price NT$8.10
Pricing model Binomial options pricing model

Expected duration period of option was estimated by historical data and current
expectation. Consequently, it might not equal to actual implement situation. Expected
volatility rate assumed that historical volatility close to the duration period of the option
represents future trend. Hence, it might not equal the actual ratio in the future.

The aforesaid information on the employee stock option was as follow:

For the year ended December 31

2019
QOutstanding

number of options Weighted average

(In thousand units) exercise price
Outstanding as of January 1 - NTS$ -
Granted during the period 1,500 10
Exercising during the period - -
Outstanding as of December 31 1,500 10

Exercisable as of December 31 -

Weighted average fair value of the options granted  NT$ -

As of December 31, 2019, related information about outstanding options on the share-
based payments was as follows:

December 31, 2019 Exercise price Weighted average residual duration
Outstanding option NT$10 1.125 years

ASRock Industrial Computer Corporation increased its capital by 20,000 thousand
shares, at a par value of $10 per share, with the record date of the capital increase by cash
on October 1, 2019, based on the resolution approved by its board of directors on July
24,2019 and completed the registration on October 29, 2019.
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In accordance with the Company Act., ASRock Industrial Computer Corporation retained
10% of the aforesaid shares for its employees to purchase using the fair value method ,
adopting the Black Scholes model to calculate the fair value of the stock option at grant
date as follows:

Stock price at grant date NT$12.28
Exercise price NT$10.00
Expected price volatility 26.96%
Risk-free interest rate 0.3874%
Expected life of the option 0.0795 years
Weighted average stock price NT$2.28

For the year ended December 31, 2019, ASRock Industrial Computer Corporation

incurred compensation cost of $4,560 because of the capital increase and recognized the
cost in capital surplus.

4) ASROCK did not make any cancellation or amendment to share-based payment
transactions for the year ended December 31, 2019 .

5)  The expenses resulting from share-based payment transactions were as follows :

For the years ended December 31
2019 2018

Expense resulting from equity-settled share-based $ 76,519 166,792
payment

Restricted stock to employee of CASETEK CAYMAN

On June 22, 2017, pursuant to the resolution of its shareholders during their meeting,

CASETEK CAYMAN will issue 1,500 thousand new restricted shares of stock to those full-
time employees who meet certain requirement of CASETEK CAYMAN and its subsidiaries.
The restricted shares of stock has been registered with and approved by the Securities and
Futures Bureau of the Financial Supervisory Commission, R.O.C. On August 31, 2017, Board
of Directors of CASETEK CAYMAN approved to issue all restricted shares of stock. The
record date for the capital increase through issuance of restricted shares of stock was
September 5, 2017.

Employees with restricted stock awards are entitled to obtain shares without consideration
provided that these employees continue to work for CASETEK CAYMAN for at least six
months. 50% of the restricted stock is vested in six months, and the remaining shares of stock
is vested in year 1. The restricted stock is kept by a trust, which is appointed by CASETEK
CAYMAN, before it is vested. These shares of stock shall not be sold, pledged, transferred,
gifted, or by any other means of disposed to third parties during the custody period. The voting
rights of these shareholders are executed by the custodian. If the shares remain unvested after
the vesting period, CASETEK CAYMAN bears the right to retire the restricted shares of stock
without any payment and to cancel all restricted shares of stock issued to any employee who
fails to comply with the vesting condition without returning the distributed dividend.
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Information on restricted shares of stock to employee was as follows :

For the years ended

December 31
2018
Outstanding as of January 1 (In thousands of shares) 1,500
Vested during the period (750)
Expired during the period (750)

Outstanding as of December 31 (In thousands of shares) -

Capital surplus of $135,000 was recognized from the issuance of restricted employee stock,

amounting to $15,000 with the fair value of NT$100 per share based on the closing price at
grant date. On March 5, 2018, half of the aforesiad restricted employee stock has met certain

vesting requirements, and 750 thousand shares has been issued. Capital surplus - restricted
employee stock amounting to $67,500 was converted to capital surplus - share premium.

As of December 31, 2018, CASETEK CAYMAN retired 750 thousand shares of restricted
employee stock, and all shares had been cancelled.

The expense resulting from share-based payment transactions for the year ended December 31,
2018 was $1,858.

Employee stock option of FUYANG TECHNOLOGY CORPORATION

As of December 31, 2019 and 2018, FUYANG TECHNOLOGY CORPORATION had the
following share-based payment transaction:

Equity-settled

Employee stock option

Grant date July 10, 2017
Number of shares granted (In thousands of shares) 10,000
Contract term 4 years
Vesting conditions At least 2 years of service

after acquisition
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Determining the fair value of equity instruments granted

FUYANG TECHNOLOGY CORPORATION adopted the Black-Scholes model to
calculate the fair value of the stock option at grant date, and the assumptions adopted in
this valuation model were as follows:

For the year ended
December 31
2019
Employee stock option
issued in 2017
Valuation model
Fair value at grant date NT$ 1.54
Stock price at grant date NTS 8.05
Exercise price NT$ 10.00
Assumptions
Dividend yield -
Expected price volatility 32.81 %
Expected life of the option 4 years
Risk-free interest rate 0.73 %

The expected volatility rate is estimated based on peers’ average annualized standard
deviation of daily returns. The expected life of the option is in compliance with the
issuance regulation of FUYANG TECHNOLOGY CORPORATION. The risk-free
interest rate was determined based on government bonds. Service and non-market
performance conditions attached to the transactions were not taken into account in
determining the fair value.

Employee stock options

Information on employee stock options was as follows :

For the years ended December 31

2019 2018
Units of stock Units of stock
Weighted- option Weighted- option
average exercise (In thousand average (In thousand
price units) exercise price units)
Outstanding as of January 1 $ 8.05 7,990 8.05 10,000
Expired during the year - - 8.05 (2,010)
Granted during the year
Outstanding as of December 31 7,990 7,990

Exercisable as of December 31 - -
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3) The expense resulting from share-based payment transactions for the years ended
December 31, 2019 and 2018, were as follows :

For the years ended December 31
2019 2018
Expenses resulting from employee stock option $ 2,585 3,311

Compensated restricted stock to employee of KINSUS

1)  On May 29, 2018, the shareholders meeting approved to issue 5,500 thousand shares of
restricted employee stock for certain qualified employee, with the approval from the
Securities and Futures Bureau. On July 30, 2018, the board of KINSUS approved to issue
4,947 thousand shares of restricted stock, with the record date for the capital increase on

August 28, 2018. However, only 4,841 thousand shares were actually issued, with a fair
value of $49.1 per share at the granted date.

2)  On February 28, 2019, the board of KINSUS approved to issue 659 thousand shares of
restricted stock, with the record date for the capital increase on March 18, 2019.

However, only 599 thousand shares were actually issued, with a fair value of $43.45 per
share at the granted date.

Employees with restricted stock awards are entitled to purchase shares at the price of $10
per share, and the vesting conditions were as follows :

Vested percentage of

Vesting conditions restricted stock
One month from grant date 20 %
April 25,2019 20 %
September 25, 2019 15 %
April 25, 2020 15 %
September 25, 2020 15 %
April 25,2021 15 %

The restricted obligation before vested was as follows :

a)  The restricted stock is kept by a trust before being vested. These shares shall not be
sold, pledged, transferred, gifted, or disposed of by any other means to third parties
during the custody period.

b)  Upon the issuance of the restricted stock, it shall be kept by a trust immediately.
Before the vesting conditions have been met, there shall not be any reason or way
to request trustee returning the restricted stock.

c) The restricted stock can participate in the distribution of cash dividend and stock
dividend in the vesting period.

d) The voting rights of these shareholders are executed by the custodian, and the
custodian will act based on law and regulations.
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On August 28, 2018, KINSUS issued a total of 4,841 thousand shares of employee
restricted stock, resulting in its capital surplus - restricted employee stock to increase by

$184,530. As of December 31, 2019, 379 thousand shares of employee restricted stock

have expired, resulting in the capital surplus of KINSUS to increase by $3,790. On
December 31, 2019, KINSUS has the deferred compensation cost arising from the

issuance of its employee restricted stock amounting to $24,955.

On March 18, 2019, KINSUS issued a total of 599 thousand shares of employee
restricted stock, resulting in its capital surplus - restricted employee stock to increase by

$19,396. As of December 31, 2019, 20 thousand shares of employee restricted stock have

expired, resulting in the capital surplus of KINSUS to increase by $200. On December
31, 2019,, KINSUS has the deferred compensation cost arising from the issuance of its

employee restricted stock amounting to $3,637.

3)  The expense resulting from the share-based payment transactions was as follows :

For the years ended December 31
2019 2018
Expense resulting from equity-settled share-based payment $ 80,477 82,525

4) KINSUS did not made any cancellations or amendments to share-based payment
transactions for the year ended December 31, 2019.

Stock appreciation rights of FUYANG ELECTRONICS (SUZHOU) CO., LTD.

On April 28, 2017, Board of Directors of FUYANG ELECTRONICS (SUZHOU) CO., LTD.
approved to issue 5,000 thousand units of stock appreciation rights to employees with fair
value of NT$10 each. As of December 31, 2019, FUYANG ELECTRONICS (SUZHOU) CO.,
LTD. had two share-based payment arrangements as follows:

Stock appreciation rights (employee)

Vesting period 6 years 7 years
Original vested units (In thousand units) 2,500 2,500
Outstanding as of December 31 1,645 1,645
Expected employee turnover rate 83.75% 90.30%
Vested units after considering employee turnover rate 267 160
(In thousand units)

Fair value (dollars) $ 1.94 1.94
Service costs (In thousand dollars) $ 519 310

For the years ended December 31
2019 2018
Units of stock option Units of stock option
(In thousand units)  (In thousand units)

Outstanding as of January 1 $ 3,290 5,000
Expired during the year - (1,710)
Outstanding as of December 31 $ 3,290 3.290
Exercisable as of December 31 3.290 3,290
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Earnings per share

The basic earnings per share and diluted earnings per shares were calculated as follows :

Basic earnings per share
Profit attributable to ordinary shareholders

Weighted-average number of ordinary shares

Diluted earnings per share

Profit attributable to ordinary shareholders (diluted)
Weighted-average number of ordinary shares
Effect of potentially dilutive ordinary shares

Employee stock bonus

Weighted-average number of ordinary shares (diluted)

Revenue from contracts with customers

@

Disaggregation of revenue

Primary geographical markets :
Europe
US.A.
Taiwan
China
Japan
Other countries

For the three months ended
December 31

2019 2018
$ 19,317,741 11,114,866
2,611,330 2,612,769
$ 7.40 4.25
$ 19,317,741 11,114,866
2,611,330 2,612,769
27,226 20,580
2,638,556 2,633,349
$ 7.32 4.22
For the year ended December 31, 2019
Strategic
Investment
DMS Group Total
§ 547,976,653 5,625,336 553,601,989
446,067,161 25,487,085 471,554,246
124,934,818 7,100,364 132,035,182
37,090,465 34,050,918 71,141,383
64,116,533 1,806,028 65,922,561
69,274,557 2,757,408 72,031,965
$_1.289.460.187 76,827,139 _1.366,287.326
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For the year ended December 31, 2018

Strategic
Investment
DMS Group Total
Primary geographical markets :
Europe $ 540,507,707 3,373,813 543,881,520
U.S.A. 440,140,252 33,717,061 473,857,313
Taiwan 107,161,958 6,068,012 113,229,970
China 36,216,244 36,959,751 73,175,995
Japan 72,267,550 577,401 72,844,951
Other countries 61,760,632 1,251,650 63,012,282

$ 1,258.054,343 81.947.688 1.340.002,031

(i1)) Contract balances

December 31, December 31, January 1,

2019 2018 2018
Notes receivable $ 20,232 45,327 52,010
Accounts receivable 207,994,571 200,619,185 151,085,518
Less: Allowance for impairment 1,676,398 1,780,928 1,723,316
Total $_ 206,338,405 198.883,584 149,414,212
Contract liabilities $ 1,942,418 1,363,197 1,854,707

Please refer to Note 6(d) for the details on accounts receivable and allowance for impairment.

The amounts of revenue recognized for the years ended December 31, 2019 and 2018 that were
included in the contract liability balance at the beginning of the period were $1,363,197 and
$1,854,707, respectively.

The major change in the balance of contract liabilities is the difference between the time frame
in the performance obligation to be satisfied and the payment to be received. There were no
other significant changes for the years ended December 31, 2019 and 2018.

(aa) Remuneration of employees and directors

Based on the amended Company’ s Articles of Incorporation, remuneration of employees and
directors are appropriated at the rate of at least 7% and no more than 0.7% of profit before tax,
respectively. Prior years’ accumulated deficit is first offset before any appropriation of profit.
Employees of subsidiaries may also be entitled to the employee remuneration of the Company,
which can be settled in the form of cash or stock.
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For the years ended December 31, 2019 and 2018, remuneration of employees of $1,639,000 and
$896,000, respectively, and remuneration of directors of $163,000 and $89,000, respectively, were
estimated on the basis of the Company’ s net profit before tax, excluding the remuneration of
employees and directors of each period, multiplied by the percentage of remuneration of employees
and directors as specified in the Company’ s Articles of Incorporation. Such amounts were
recognized as operating cost or operating expense for the years ended December 31, 2019 and 2018.
Management is expecting that the differences, if any, between the actual distributed amounts and
estimated amounts will be treated as changes in accounting estimates and charged to profit or loss.
The number of shares to be distributed were calculated based on the closing price of the Company’s
ordinary shares, one day prior to the Board of Directors meeting. For further relevant information,
please refer to Market Observation Post System. There was no difference between the amounts
approved in the Board of Directors meeting and recognized for the years ended December 31, 2019
and 2018.

(ab) Non-operating income and expenses
(i)  Other income
The details of other income were as follows:

For the years ended December 31

2019 2018
Interest income $ 3,599,944 2,309,814
Subsidy income 2,779,484 1,756,306
Rental income 887,908 292,675
Technical service income 569,067 540,224
Other income 339,165 467,176
$ 8,175,568 5,366,195

(i) Other gains and losses
The details of other gain and losses were as follows:

For the years ended December 31

2019 2018
Reversal of expected credit loss $ 41,186 12
(Losses) gains on disposals of property, plant and equipment (8,710) 156,524
Gains on disposals of investments 5,892 42,098
Foreign exchange (losses) gains (482,765) 567,045
Gains on lease modifications 2,522 -
Impairment loss on non-financial assets (15,279) (63,167)
Net gains(losses) on financial assets measured at fair value through 4,046,018 (191,266)
profit or loss

Compensation losses - (32.410)

$ 3.588.804 478,836
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(iii)) Finance costs
The details of finance costs were as follows:

For the years ended December 31

2019 2018
Interest expenses $ 3,189,505 2,596,132
Financial expense-bank fees and factoring fees, etc. 17,037 18,303
S 3,206,542 2,614,435

(ac) Reclassification adjustments of components of other comprehensive income

For the years ended December 31

2019 2018
Cumulative adjustment
Cumulative foreign exchange difference from current period $ (4,085,361) 2,014,984
Share of other associates accounted for using equity method (232) (2,085)
Reclassification to profit or loss on the disposal of other - (10,750)
associates accounted for using equity method
Reclassification to profit or loss on the disposal of other (5,719) -
associates accounted for using equity method
Net change in fair value recognized in other comprehensive income § (4,091,312) 2,002,149

(ad) Financial instruments
(i) Credit risk
1)  Credit risk exposure

The carrying amount of financial assets represents the maximum amount exposed to
credit risk.

2)  Concentration of credit risk

As of December 31, 2019 and 2018, the accounts receivable from the Group’s top three
customers were amounted to $151,554,738 and $129,779,524, respectively, representing

73% and 65% of accounts receivable, respectively, which exposes the Group to credit
risk.

3)  Accounts receivable of credit risk

For credit risk exposure of notes and accounts receivables, please refer to note 6(d).
Other financial assets at amortized cost includes other receivables and time deposits, etc.

All of these financial assets are considered to be low risk, and thus the impairment
provision recognized during the period was limited to 12 months expected losses.
(Please refer to Note 4(g) for the Group determines whether credit risk is to be low risk).
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The loss allowance provision for the years ended December 31, 2019 and 2018 were

determined as follows :

Balance on January 1, 2019
Impairment loss recognized
Reversal of impairment loss
Foreign exchange gain
Balance on December 31, 2019
Balance on January 1, 2018
Impairment loss recognized
Foreign exchange gain
Balance on December 31, 2018

(i1} Liquidity risk

Other

receivables

14,374

3,337
)
(700)

&

17,002

&

13,494
1,113
(233)

14,374

The following table shows the contractual maturities of financial liabilities, excluding
estimated interest payments and the impact of netting agreements.

Carrying Contractual Within 1 More than 2
amount cash flows year 1-2 years years
December 31, 2019
Non-derivative financial liabilities
Unsecured bank loans $ 74,001,236 74,001,236 67,466,282 857,421 5,677,533
Unsecured ordinary corporate bonds 23,500,000 23,500,000 3,000,000 1,000,000 19,500,000
Non-interest bearing liabilities 249747416  249,747416 249,747,416 - -
Lease liabilities 2,489,741 2,489,741 1,195,039 914,164 380,538
$ 349,738,393 349,738,393 _ 321,408,737 2,771,585 25,558,071
December 31, 2018
Non-derivative financial liabilities
Secured bank loans 3 80,490 80,490 80,490 - -
Unsecured bank loans 98,746,959 98,746,959 89,235,278 6,707,806 2,803,875
Unsecured ordinary corporate bonds 15,000,000 15,000,000 - 3,000,000 12,000,000
Non-interest bearing liabilities 261,781,132 261,781,132 _ 261,781,132 - -
$_ 375,608,581 375,608,581 _ 351,096,900 9,707,806 14,803,875

The liquidity of the aforesaid bank loans, bonds payable, and lease liabilities does not include
interest expense on cash outflow. The Group is not expecting that the cash flows included in
the maturity analysis could occur significantly earlier or at significantly different amounts.
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(iii)) Market risk

@iv)

1)

2)

3)

Currency risk
The Group’s significant exposures to foreign currency risk were as follows :

(Unit: Foreign currency / NTD in Thousands)

December 31, 2019 December 31, 2018
Foreign Exchange Foreign Exchange
Currency Rate NTD Currency Rate NTD

Financial assets

Monetary items

USD:NTD $18,131,819 29.980 543,591,934 16,701,074 30.715 512,973,488

USD:CNY 433,187 6.9762 12,987,041 402,783 6.8632 12,371,431

CNY:USD 2,178,975 0.1433 9,364,077 2,346,521 0.1457 10,501,427
Financial liabilities

Monetary items

USD:NTD 17,505,328 29.980 524,809,733 16,926,775 30.715 519,905,894

USD:CNY 368,450 6.9762 11,046,212 361,240 6.8632 11,095,443

CNY:USD 2,243,752 0.1433 9,642,454 2,702,709 0.1457 12,095,481

Sensitivity analysis

The Group’s exposure to foreign currency risk arises from the translation of the foreign
currency exchange gains and losses on cash and cash equivalents, accounts receivable
and other receivables, loans, accounts and other payables that are denominated in foreign
currency. A 1% of appreciation or depreciation of each major foreign currency against
the Group’ s functional currency as of December 31, 2019 and 2018 would have
increased (decreased) the before-tax net income for the years ended December 31, 2019
and 2018 by $208,816 and $58,492, respectively. The analysis assumes that all other
variables remain constant. The analysis is performed on the same basis for both periods.

Foreign exchange gains or losses on monetary item

Since the Group has many kinds of functional currency, the information on foreign
exchange gain (loss) on monetary items is disclosed by total amount. For the years ended
December 31, 2019 and 2018, foreign exchange (loss) gain (including realized and

unrealized portions) amounted to ($482,765) and $567,045, respectively.

Interest rate analysis

Please refer to the notes on liquidity risk management and interest rate exposure of the Group’s
financial assets and liabilities.

The following sensitivity analysis is based on the risk exposure to interest rates on the
derivative and non-derivative financial instruments at the reporting date. For variable rate
instruments, the sensitivity analysis assumes the variable rate liabilities are outstanding for the
whole year at the reporting date. The Group’ s internal management reported the
increases/decreases in the interest rates and the exposure to changes in interest rates of 1% is
considered by management to be a reasonable change of interest rate.
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If the interest rate increases / decreases by 1%, the Group’s net income will decrease /increase

by $267,850 and $261,450 for the years ended December 31, 2019 and 2018, respectively,
assuming all other variable factors remaining constant. This is mainly due to the Group’s
variable rate borrowing and cash advances for accounts receivable factoring,

Other market price risk

If the equity price changes, the impact of equity price change to other comprehensive income
will be as follows, assuming the analysis is based on the same basis for both years and
assuming that all other variables considered in the analysis remain the same :

For the years ended December 31

2019 2018
Comprehensive Net Income Comprehensive Net Income
Income (Loss) (Loss) Income (Loss) (Loss)
(net of tax) (net of tax) (net of tax) (net of tax)
Increase 3% $ 25,745 139,822 24,378 37,798
Decrease 3% $ (25,745) (139.822) (24,378) 37,798)

Fair value of financial instruments
1)  Categories of financial instruments and fair value hierarchy

The Group measured its financial assets at fair value through profit or loss and financial
assets at fair value through other comprehensive income on a recurring basis. The
carrying amount and fair value of the Group’s financial assets and liabilities, including
the information on fair value hierarchy were as follows ; however, except as described in
the following paragraphs, for financial instruments not measured at fair value whose
carrying amount is reasonably close to the fair value, and lease liabilities, disclosure of
fair value information is not required :

December 31, 2019
Fair Value
Book Value Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit
or loss

Financial assets mandatorily measured at $ 7,357,795 6,372,879 637,200 347,716 7,357,795

fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Receivables-Financial assets at fair value § 7,495,000 7,495,000 - - 7,495,000
through other comprehensive income

Stock of listed companies $ 586,407 586,407 - - 586,407

Stock of unlisted companies 150,000 - - 150,000 150,000

Stock of overseas unlisted companies 121,751 - - 121,751 121,751
Subtotal $ 8,353,158 8,081,407 - 271,751 8,353,158
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Fair Value
Book Value Level 1 Level 2 Level 3 Total
Financial assets at amortized cost
Cash and cash equivalents $145,795,913 - - - -
Notes and accounts receivable 198,843,405 - - - -
Other receivables 1,472,702 - - - -
Other financial assets 4,046,078 - - - -
Subtotal $350,158,098 - - - -
Financial liabilities at amortized cost
Bank loans $ 74,001,236 - - - -
Non-interest bearing liabilities 249,747,416 - - - -
Lease liabilities 2,489,741 - - - -
Unsecured ordinary corporate bonds 23.480,339 - - - -
Subtotal $349,718,732 - - - -
December 31, 2018
Fair Value .
Book Value Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit
or loss
Financial assets mandatorily measured at $__ 3,532,973 2,930,402 399,600 202,971 3,532973
fair value through profit or loss
Financial assets at fair value through other
comprehensive income
Accounts receivables — fair value through $ 15,357,500 15,357,500 - - 15,357,500
other comprehensive income
Stock of listed companies 530,518 530,518 - - 530,518
Stock of unlisted companies 150,000 - - 150,000 150,000
Stock of overseas unlisted companies 132,075 - - 132,075 132,075
Subtotal $ 16,170,093 15,888,018 - 282,075 16,170,093
Financial assets at amortized cost
Cash and cash equivalents $106,068,046 - - - -
Notes and accounts receivable 183,526,084 - - - -
Other receivables 1,476,581 - - - -
Other financial assets 1,445,671 - - - -
Subtotal $292,516,382 - - - -
Financial liabilities at amortized cost
Bank loans $ 98,827,449 - - - -
Non-interest bearing liabilities 261,781,132 - - - -
Unsecured ordinary corporate bonds 14,986,762 - - - -
Subtotal $375,595,343 - - - -
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Valuation techniques for financial instruments not measured at fair value :

The assumptions and methods used in valuing financial instruments that are not
measured at fair value are as follows :

a)

Financial assets and liabilities measured at amortized cost

Fair value measurement for financial assets and liabilities is based on the latest
quoted price and agreed-upon price if these prices are available in active market.
When market value is unavailable, fair value of financial assets and liabilities are
evaluated based on the discounted cash flow of the financial assets and liabilities.

Valuation techniques for financial instruments measured at fair value :

a)

b)

Non-derivative financial instruments
Financial instruments trade in active markets is based on quoted market prices.

If quoted price of a financial instrument can be obtained in time and often from
exchanges, brokers, underwriters, industrial union, pricing institute, or authorities
and such price can reflect those actual trading and frequently happen in the market,
then the financial instrument is considered to have quoted price in active market. If
a financial instrument does not accord with the definition aforementioned, then it is
considered to be without quoted price in active market. In general, market with low
trading volume or high bid-ask spreads is an indication of non-active market.

Measurements of fair value of financial instruments without active market are
based on valuation technique or quoted price from competitor. Fair value measured
by valuation technique can be extrapolated from similar financial instruments,
discounted cash flow method or other valuation technique which include model
calculating with observable market data at the balance sheet date.

Derivative financial instruments

It is based on the valuation model accepted by the most market users, ex: discount
rate and option pricing model. Forward exchange agreement is usually based on the
current forward rate.

Fair value of structured financial instruments is based on appropriated valuation
model, ex: Black-Scholes model, or other valuation model, ex: Monte Carlo
simulation.

Transfers between Level 1 and Level 2

There have been no transfers from each level for the years ended December 31, 2019 and

2018.
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Reconciliation of Level 3 fair values

Fair value
through other
At fair value through  comprehensive
profit or loss income
Non derivative
mandatorily
measured at fair Unquoted
value through equity
profit or loss instruments Total

Opening balance, January 1, 2019 $ 202,971 282,075 485,046
Total gains and losses recognized:

In profit or loss (43,371) - (43,371)

In other comprehensive income - (10,323) (10,323)
Purchased 188,116 - 188,116
Ending Balance, December 31, 2019 $ 347,716 271,752 619,468
Opening balance, January 1, 2018 $ 71,015 279,494 350,509
Total gains and losses recognized:

In profit or loss (259) - (259)

In other comprehensive income - (22,473) (22,473)
Purchased 132,215 25,054 157,269
Ending Balance, December 31, 2018 $ 202,971 282,075 485,046

For the years ended December 31, 2019 and 2018, total gains and losses that were
included in “other gains and losses” and “unrealized gains and losses from financial
assets at fair value through other comprehensive income” were as follows:

2019 2018
Total gains and losses recognized:
In profit or loss, and including “other gains $ (43,371) (259)
and losses”
In other comprehensive income, and presented $ (10.323) (22,473)

in “unrealized gains and losses from
financial assets at fair value through other
comprehensive income”

Quantified information on significant unobservable inputs (Level 3) used in fair value
measurement

The Group’s financial instruments that use Level 3 inputs to measure fair value include
financial assets measured at fair value through profit or loss — equity investments,
private equity and financial assets measured at fair value through other comprehensive
income - equity investments,
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Most of the Group’s financial assets in Level 3 have only one significant unobservable
input, while its financial instrument investments without an active market have more than
one significant unobservable inputs. The significant unobservable inputs of financial
instrument investments without an active market are individually independent, and there
is no correlation between them.

Quantified information of significant unobservable inputs was as follows :

Inter-relationship
between significant

Valuation unobservable inputs and
Item technique Significant unobservable inputs fair value measurement
Financial assets at fair ~Market Approach  -The multiplier of price-to-book The estimated fair value
value through profit or ratio (As of December 31, 2019 would increase (decrease)
!oss-equlty ) and December 31, 2018, were if:
investments without 1.0~2.6 and 0.9, respectively.) the multiplier were higher
an active market . L (lower)
‘Market illiquidity discount (As of L
December 31, 2019 and ‘the market illiquidity
i " discount were lower
December 31, 2018, were 20%) (higher).
Financial assets at fair ~ Market Approach ~ -The multiplier of price-to-book The estimated fair value
value through other ratio (As of December 31,2019 would increase (decrease)
f:omprehenS}ve and December 31, 2018, were  if:
%ncome-equlty' 1.9~6.2 and 1.8~5.7, -the multiplier were higher
1nvestments without respectively.) (lower)
an active market -Market illiquidity discount (As of -the market illiquidity
December 31, 2019 and discount were lower
December 31, 2018, were 20%)  (higher).
Financial assets at fair ~ Net Asset -Net Asset Value Not applicable
value through profit or  value Method

loss-private fund

7)

Fair value measurements in Level 3 —

sensitivity analysis of reasonably possible

alternative assumptions

The Group’ s measurement on the fair value of financial instruments is deemed
reasonable despite different valuation models or assumptions may lead to different
results. For fair value measurements in Level 3, changing one or more of the assumptions

would have the following effects on profit or loss and other comprehensive income :

December 31, 2019

Financial assets at fair value through
profit or loss
Equity investments without an
active market
Equity investments without an
active market
Financial assets at fair value through
other comprehensive income
Equity investments without an
active market
Equity investments without an
active market

Other comprehensive

Fluctuation Profit or loss income
in
Inputs inputs Favorable  Unfavorable Favorable Unfavorable

Multiplier of price-to- 1% 880 (880) - -

book ratio

Market illiquidity discount 1% 880 (880) - -
Multiplier of price-to- 1% - - 2,718 (2,718)
book ratio

Market illiquidity discount 1% - - 2,718 (2,718)
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Other comprehensive

Fluctuation Profit or loss income
in
Inputs inputs Favorable Unfavorable Favorable Unfavorable
December 31, 2018
Financial assets at fair value through
profit or loss
Equity investments without an Multiplier of price-to- 1% 797 (797) - -
active market book ratio
Equity investments without an Market illiquidity discount 1% 797 (797) - -
active market
Financial assets at fair value through
other comprehensive income
Equity investments without an Multiplier of price-to- 1% - - 2,821 (2,821)
active market book ratio
Equity investments without an Market illiquidity discount 1% - - 2,821 (2,821)

active market

The favorable and unfavorable effects represent the changes in fair value, and fair value
is based on a variety of unobservable inputs calculated using a valuation technique. The
analysis above only reflects the effects of changes in a single input, and it does not
include the interrelationships with another input.

(vii) Offsetting of financial assets and financial liabilities

The Group has financial assets and liabilities which are subject to the guidance concerning
financial instrument transactions under paragraph 42 of IAS 32 as endorsed by the Financial
Supervisory Commission. These financial assets and liabilities are presented on a net basis in
balance sheet.

The following table presents the recognized financial instruments that are subject to offsetting
agreement or contract and have legally enforceable right to set off :

December 31, 2019
Financial assets subject to offsetting agreement or contract and have legally enforceable right to set off.
Amounts not offset (d)

Gross Net amounts Financial
Gross Assets  Liabilities Offset  presented Instruments  Cash collected  Net amounts
() () (c)=(a)-(b) (Note) as pledge (&)=(9)-(d)
Accounts Receivable $___ 23,050,581 15,787,701 7,262,880 - - 7,262,880
and Payable
December 31, 2019

Financial liabilities subject to offsetting agreement or contract and have legally enforceable right to set off.
Amounts not offset (d)

Gross Gross Net amounts Financial
Liabilities Assets Offset presented Instruments  Cash collected  Net amounts
(@ ) (c)=(a)-(b) (Note) as pledge (e)=(0)-(d)
Accounts Receivable $ 15,787,701 15,787,701 - - - -

and Payable
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December 31, 2018
Financial assets subject to offsetting agreement or contract and have legally enforceable right fo set off.

Amounts not offset (d)
Gross Net amounts Financial
Gross Assets  Liabilities Offset presented Instruments  Cash collected  Net amounts
(a) (b) (©)=(a)-(b) (Note) as pledge (e)=(c)-(d)
Accounts Receivable $ 30,241,749 22,562,671 7,679,078 - - 7,679,078

and Payable

December 31, 2018
Financial liabilities subject to offsetting agreement or contract and have legally enforceable right to set off.
Amounts not offset (d)

Gross Gross Net amounts Financial
Liabilities Assets Offset presented Instruments  Cash collected  Net amounts
(a) (d) (©)=(a)-(b) (Note) as pledge (e)=(c)-(d)
Accounts Receivable $ 22,562,671 22,562,671 - - - -

and Payable

Note @ The master netting arrangement and non-cash collateral were included.

(ae) Financial risk management

(i)

(ii)

Overview
The Group has exposures to the following risks from its financial instruments:

1) Creditrisk
2)  Liquidity risk
3)  Market risk

The following discusses the Group’s objectives, policies and processes for measuring and
managing the above mentioned risks. For more disclosures about the quantitative effects of
these risks exposures, please refer to the respective notes in the accompanying non-
consolidated financial statements.

Structure of risk management

The Board of Directors has overall responsibility for the establishment and oversight of the
risk management framework. The Board has deputized managements of core business
departments for developing and monitoring the Group’ s risk management policies.
Management reports regularly to the Board of Directors on its activities.

The Group’s risk management policies are established to identify and analyze the risks faced
by the Group, to set appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Group’ s activities. The Group, through their training and
management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.

(Continued)
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The Group’s Internal Audit Department oversees how management monitors compliance with
the Group’s risk management policies and procedures and reviews the adequacy of the risk
management framework in relation to the risks faced by the Group. Internal Audit undertakes
both regular and ad hoc reviews of risk management controls and procedures and exception
management, the results of which are reported to the Board of Directors.

Credit risk

Credit risk means the potential loss of the Group if the counterparty involved in that
transaction defaults. The primary potential credit risk is from financial instruments like cash,
equity securities, and accounts receivable. Also, the Group deposits cash in different financial
institutions. The Group manages credit risk exposure related to each financial institution and
believes that there is no significant concentration of credit risk on cash and equity securities.

The Group transacted only with the approved third parties with good financial conditions and
reputation. For those customers with poor financial situation, the Group would transfer the risk
through acquiring guarantees or transacting by L/C. Therefore, the Group believes that there is
no significant credit risk.

1)  Accounts receivable and other receivables

The Group’s exposure to credit risk is influenced mainly by the individual characteristics
of each customer. However, management also considers the demographics of the Group’s
customer base, including the default risk of the industry and country in which customers
operate, as these factors may have an influence on credit risk, particularly in the current
deteriorating economic circumstances.

Under its customer credibility evaluation policies, the Group evaluates the customer’s
credibility and collectability of notes and account receivables regularly before doing
business. Thus, management is not expecting any significant uncollectible accounts.

The major customers of the Group are concentrated in the high-tech computer industry.
As the customers of the Group have good credits and profit records, the Group evaluates
the financial conditions of these customers continually to reduce credit risk from
accounts receivable. Moreover, the Group also periodically evaluates the customers’
financial positions and the possibility of collecting accounts receivable. Thus,
management is not expecting any significant issue on credit risk.

2) Investment

The credit risk exposure in the bank deposits, fixed income investments and other
financial instruments are measured and monitored by the Group’s finance department. As
the Group deals with the banks and other external parties with good credit standing and
financial institutions, corporate organization and government agencies which are graded
above investment level, management believes that the Group do not have compliance
issues and no significant credit risk.

(Continued)
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3)  Guarantee

The Group’ s policies were prepared in accordance with Guidelines for Lending of
Capital, Endorsements and Guarantees by Public Companies. Please refer to Notes 9 and
13 Table 2 for details of endorsements and guarantees provided by the Group as of
December 31, 2019 and 2018.

Liquidity risk

Liquidity risk is a risk that the Group is unable to meet the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Group’s
approach to managing liquidity is to ensure, as much as possible, that it always has sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Group’s reputation.

The capital and working funds of the Group are sufficient to meet its entire contractual
obligations and non-hedging forward exchange contracts; therefore, management is not
expecting any significant issue on liquidity risk.

Market risk

Market risk is a risk that arises from changes in market prices, such as foreign exchange rates,
interest rates and equity prices that affect the Group’s income or the value of its holdings of
financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimizing the return.

1)  Currency risk

The Group is exposed to currency risk on sales, purchases and borrowings that are
denominated in a currency other than the respective functional currencies of the Group’s
entities, primarily the New Taiwan Dollars (NTD), US Dollars (USD) and Chinese Yuan
(CNY). The currencies used in these transactions are denominated in NTD, EUR, USD,
and CNY.

The Group’s foreign currency denominated purchases and sales are denominated mainly
in US dollars. This exposes the Group to the current and future foreign exchange
fluctuation risk that arises from cash flows of foreign currency assets and liabilities.
However, the risks may be regarded as insignificant, because foreign currency losses
from sales are subsequently offset by the foreign currency gain from purchases. In
addition, the Group conducts foreign exchange activities on spot market in order to
manage its foreign exchange risks.

The interest is denominated in the same currency as borrowings. Generally, borrowings
are denominated in currencies that match the cash flows generated by the underlying
operations of the Group. This provides an economic hedge without derivatives being
entered into, and therefore, hedge accounting is not applied in these circumstances.

In respect of other monetary assets and liabilities denominated in foreign currencies, the
Group ensures that its net exposure is kept to an acceptable level by buying or selling
foreign currencies at spot rates when necessary to address short-term imbalances.

(Continued)
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Interest rate risk

The Group’s interest rate risk arises from part of the short-term and long-term loans
bearing floating interest rates and cash advances for accounts receivable factoring. Future
cash flow will be affected by a change in market interest rate. The Group decreases the
interest rate risk through negotiating with banks aperiodically.

Price floating risk on equity instruments

The equity securities held by the Group are classified as financial assets measured at fair
value through profit or loss and financial assets measured at fair value through other
comprehensive income. As these assets are measured at fair value, the Group is exposed
to the market price fluctuation risk in the equity securities market. The Group’ s
investment portfolios of equity instruments are reviewed regularly by management, and
significant investment decision is approved by the Board of Directors.

(af) Capital management

The Board’s policy is to maintain a strong capital base in order to maintain investor, creditor and
market confidence and to sustain future development of the business. Capital consists of ordinary
shares, paid-in capital, retained earnings and non-controlling interests of the Group. The Board of
Directors monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Group uses the debt-to-equity ratio, interest bearing liability-to-equity ratio and other financial
ratio to maintain an optimal capital structure and raise returns on equity.

TheGroup’s debt to equity ratios at the balance sheet date were as follows:

December 31, December 31,
2019 2018
Total liabilities $ 377,274,280 397,903,832
Less: cash and cash equivalents 145,795,913 106,068,046
Net debt $ 231,478,367 291,835,786
Total capital (Note) $ 424,723,880 478,282,569
Debt to equity ratio v 54.50% 61.02%

Note : Total capital includes share capital, capital surplus, retained earnings, other equity and non-
controlling interest and net debt.

Management believes that there were no changes in the Group’s approach to capital management for
the year ended December 31, 2019.

(Continued)
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(ag) Financing activities not affecting current cash flow
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The Group’s financing activities which did not affect the current cash flow in the years ended
December 31, 2019 and 2018, were as follows :

Reconciliation of liabilities arising from financing activities were as follows :

Long-term loans

Short-term loans

Bonds payable

Lease liabilities

Other payables-restricted employee stock
Non-controlling interests

Total liabilities from financing activities

Long-term loans

Short-term loans

Bonds payable

Other payables-restricted employee stock
Non-controlling interests

Total liabilities from financing activities

Non-cash changes

Foreign
January 1, exchange December
2019 Cash flows movement Other 31, 2019
$ 11,900,203  (2,498,737) (209,016) - 9,192,450
86,927,246 (22,118,460) - - 64,808,786
14,986,762 8,490,500 - 3,077 23,480,339
2,945,584  (1,522,957) (16,506) 1,083,620 2,489,741
191,883 (12,500) - (82,716) 96,667
36,417,945 2,061,226 (591.472) (2,307,248) _ 35,580,451
$153,369.623 (15,600,928) (816,994) (1,303.,267) _135,648.434
Non-cash changes
Foreign
January 1, exchange December
2018 Cash flows movement Other 31,2018

$ 8,062,112 3,635,750 202,341 - 11,900,203
46,058,620 40,868,626 - - 86,927,246
6,992,476 7,992,000 - 2,286 14,986,762
259,771 (23,525) - (44,363) 191,883
33,748,072 4,240,037 (202,446) (1,367,718) 36,417,945
$ 95,121,051 _ 56,712,888 (105) (1,409,795) _150,424,039

(7) Related-party transactions:
(a) Key management personnel compensation :

For the years ended December 31

2019 2018
Short-term employee benefits $ 316,229 428,094
Post-employment benefits 4,541 3,492
Share-based payments 61,495 270,516
$ 382,265 702,102

Please refer to Notes 6(w) and 6(x) for further explanations related to share-based payment
transactions.
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(8) Pledged assets:

As of December 31, 2019 and 2018, book value of pledged assets were as follows :

December 31, December 31,
Asset Purpose of pledge 2019 2018
Other financial asset-restricted Post-release duty deposits, customs  $ 203,219 144,954
deposit duty, lease deposits, short-term loans,
travel agency guarantee, etc.
Other financial asset-restricted Litigation pledge 10,998 -
deposit
Property, plant and equipment Bank loans 1,383,038 -
Other financial asset-guarantee Customs duty guarantee, rental 42,985 37,318
deposits deposits, and deposits for
performance guarantee
$ 1,640,240 182,272

(9) Significant commitments and contingencies:

(a) Significant commitments and contingencies were as follows :
(i)  Unused standby letters of credit
December 31, December 31,
2019 2018
EUR $ 29 2,273
JPY 1,029,071 961,880
USD 3,376 6,718
(ii) Promissory notes and certificates of deposit obtained for business purpose were as follows :
December 31, December 31,
2019 2018
NTD $ 34,263 60,780
(ii1)) As of December 31, 2019 and 2018 the significant contracts for purchase of properties by the
Group amounted to $15,002,411 and $18,655,532, of which $2,215,402 and $3,786,909,
respectively, were unpaid.
(iv) As of December 31, 2019 and 2018, the Group provided endorsement guarantee for bank
loans, including Group entities, amounting to $1,259,160 and $1,290,031, respectively.
(v) As of December 31, 2019 and 2018, the Group issued a tariff guarantee of $1,764,424 and

$2,185,813, respectively, to the bank for the purpose of importing goods.
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(b)

Significant contingent liability :

In May 2017, QUALCOMM INCORPORATED filed a lawsuit against the Group for royalty
payment under the license agreement in the U.S. District Court for the Southern District of
California. In July 2017, the Group counterclaimed and the lawsuit has still been in cognizance. In
April 2019, the Group has already compromised and both parties have revoked the lawsuit. It is not
expected to have a material effect on the Group’s operation.

(10) Losses due to major disasters: None.
(11) Subsequent events: None.

(12) Other:

The nature of employee benefits, depreciation and amortization expenses categorized by function, were as

follows :
For the years ended December 31
By function| 2019 2018
Operating | Operating Operating | Operating

By item cost expense Total cost expense Total
[Employee benefit

Salary $ 50,726,332 | 14,442,619 | 65,168,951 | 55,716,331 | 14,486,548 { 70,202,879

Health and labor insurance 4,385,633 952,320 5,337,953 | 4,930,542 944,050 | 5,874,592

Pension 4,530,485 837,289 | 5,367,7741 5,723,251 894,234 | 6,617,485

Others 1,407,397 999,542 2,406,939 | 1,385,852 912,627 | 2,298,479
IDepreciation 16,455,096 1,831,515 18,286,611 14,559,380 ( 1,646,852 16,206,232
|IAmortization 145,699 132,038 277,737 137,452 129,264 266,716

Above depreciations did not include depreciation in investment property which was accounted under non-
operating expense as follows :

Depreciation in investment property

2019

2018

3,051

3,125
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(13) Other disclosures:

(a) Information on significant transactions:

The following is the information on significant transactions required by the “Regulations Governing
the Preparation of Financial Reports by Securities Issuers” for the Group:

No. Item Table

Loans to other parties Table 1

2 |Guarantees and endorsements for other parties Table 2
Securities held as of December 31, 2019 (excluding investment in subsidiaries, Table 3
associates and joint ventures)

4 |Individual securities acquired or disposed of with accumulated amount exceeding | Table 4
the lower of NT$300 million or 20% of the capital stock

5 | Acquisition of individual real estate with amount exceeding the lower of NT$300 None
million or 20% of the capital stock

6 |Disposal of individual real estate with amount exceeding the lower of NT$300 None
million or 20% of the capital stock

7 |Related-party transactions for purchases and sales with amounts exceeding the Table 5
lower of NT$100 million or 20% of the capital stock

8 |Receivables from related parties with amounts exceeding the lower of NT$100 Table 6
million or 20% of the capital stock

9 |Trading in derivative instruments None

10 |Business relationships and significant intercompany transactions Table 9

(b) Information on investees:

Please refer to Table 7 for the information on investees for the year ended December 31, 2019.

(¢) Information on investment in mainland China:

@

(ii)

Please refer to Table 8 for names of investee, main businesses and products, total amount of
capital surplus, method of investment, investment flows, net income (losses) of the investee,

percentage of ownership and the upper limit on investment.

Please refer to information on significant transactions for either directly or indirectly through a
third area, with investee companies in the Mainland Area. The transactions were eliminated in

the consolidated financial statements.

(Continued)
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(14) Segment information:

(a)

(b)

General Information

The Group’ s operating segments required to be disclosed are categorized as DMS (Design,
Manufacturing and Service) and Strategic Investment Group. DMS’s main operating activities are
designing and manufacturing computer, communication and consumer electronics’ end products, and
providing after-sales service. Strategic Investment Group is DMS’s upstream and downstream
supply chain, strategic investments and other related investments arms. The chief operating decision
maker’ s main responsibility is to integrate strategy that creates operating synergy throughout the
supply chain and to allocate the profit from the operating result. The Group assesses performance of
the segments based on the segments’ profit, and report the amounts of revenues based on'the
financial information used to prepare the consolidated interim financial report.

Reportable segment profit or loss, segment assets, segment liabilities, and their measurement and
reconciliations

The Group uses the internal management report that the chief operating decision maker reviews as
the basis to determine resource allocation and make a performance evaluation. The internal
management report includes profit before taxation, excluding any extraordinary activity and foreign
exchange gains or losses, because taxation, extraordinary activity and foreign exchange gains or
losses are managed on a group basis, and hence they are not able to be allocated to each reportable
segment. In addition, not all reportable segments include depreciation and amortization of significant
non-cash items. The reportable amount is similar to that in the report used by the chief operating
decision maker.

The operating segment accounting policies are similar to the ones described in Note 4 “Significant
accounting policies” except for the recognition and measurement of pension cost, which is on a cash
basis. The Group treated intersegment sales and transfers as third-party transactions. They are
measured at market price.

Please refer to Note 6(z) for information on revenue for the years ended December 31, 2019 and
2018. The Group’s operating segment information and reconciliation were as follows :

2019

Strategic Adjustment
Investment and

Revenue -
Revenue from external customers
Intersegment revenues
Total revenue

Share of profit (loss) of associates and joint
ventures accounted for using equity method

Other significant non-monetary items:
Goodwill

Reportable segment profit or loss

Assets:
Investments accounted for using equity

method
Reportable segment assets
Reportable segment liabilities

DMS

Group

eliminations

Total

1,289,230,818
520,876

77,056,508
4,459,189

(4.980,065)

1,366,287,326

1,289,751,694

81,515,697

(4,980,065)

1,366,287,326

(808,944)

(984.,482)

1,853,707

60,281

1,048,562

1,048,562

25,169,232

(1,555,034)

1,853,707

25,467,905

41,647,782

115,094,952

(156,486,641)

256,093

492,727,088

234,288,174

(156,495,469)

570,519,793

335,062,026

42,221,082

(8.828)

377,274,280
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Revenue :
Revenue from external customers
Intersegment revenues
Total revenue

Share of profit of associates and joint ventures
accounted for using equity method

Other significant non-monetary items:
Goodwill

Reportable segment profit or loss

Assets:

Investments accounted for using equity
method

Reportable segment assets

Reportable segment liabilities

Geographic information
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2018
Strategic Adjustment
Investment and
DMS Group eliminations Total
$ 1,257,909,952 82,092,079 - 1,340,002,031
940.370 5,778,494 (6,718.864) -
$_1,258,850,322 87,870,573 (6,718,864) __ 1,340,002,031
$ (531,447) 520,921 (16.445) (26,971)
$ - 1,074,232 - 1,074,232
$ 13,535,561 1,535,322 (14.616) 15,056,267
$ 44,318,848 105,017,344 (149,089,769) 246,423
$ 503,839,168 229,784,573 (149,273,126) 584,350,615
S 353,810,330 44,276,859 (183,357) 397,903,832

In presenting information on the basis of geography, segment revenue is based on the geographical
location of customers, please refer to Note 6(z) and segment assets are based on the geographical

location of the assets.

(i) External Sales

(i)

Region

Europe
USA
Taiwan
China
Japan
Others

Non-current assets

Region

Taiwan
China
Others
Total

For the years ended December 31

2019 2018
$ 553,601,989 543,881,520
471,554,246 473,857,313
132,035,182 113,229,970
71,141,383 73,175,995
65,922,561 72,844,951
72,031,965 63,012,282
$_ 1.366,287.326 1,340,002.031
December 31, December 31,
2019 2018
$ 28,290,509 28,108,628
59,643,098 65,895,149
1,297,409 711,944
$ 89,231,016 94,715,721
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Non-current assets include property, plant and equipment, right-of-use assets, investment
property, intangible assets and other non-current assets, excluding financial instruments,
deferred tax assets, pension fund assets, and rights arising from an insurance contract (non-
current).

(d) Major Customer

Major customers from DMS in 2019 and 2018 were as follows:

For the years ended December 31

Customer 2019 2018

A $ 828,174,033 844,032,246
B 106,817,483 79,615,762
C 61,543,760 62,651,088

$ 996.535.276 986,299,096




~801~

“$1055¢ 19U (NOLLYYOdU0D AMOISASYIMO 0 940¢ 5t Aued a[duts © o} pajuesd sueo] [ejo} uo Fuyred ays ‘pauess sueo] 10 A2110d (NOLLVHODIO) FTMOdSNISY N0 0) Fuppaocoy
'$1085E 10U §'ALT 0 (MOHZOS} YLLNIWNOD NELNTVINIY %0f S (O o] piues saeof (210} T Jul[i0 [sMof[gf st a1t Auedun,) o A pauso-A[[0gA J0U 2B (1A SILBPISAAS PUE SALBIPISqS uBAR], *Auedmo?) a1 0} surop Juguesd argm
'siosse 1ou (LT 00 (NOHZNS) ALLNINOD SNELLNIVINFRO JO 3,06 5t Aured o{Futs 0} pojuess saeo] [eio} uo Suy1oo oy “pajued sueo] 10j Aofjed (‘LT 0D (NOHZNS) WELNANOD NALNIVIA KO 0} urpiosoy
Ayed opButs o) pojurad sweof (noy uo Juxp)
512552 196 8 LT 0D (NVHSNID) SOINOMLOTTE AVGAVHJO %0 51 HONa 01 poluesd Suvof (6101 w0 T SAOS $0-210 Aedion o4 4 TIOYA 30U 212 THIgA saLBIp Lrerpisqns weae) ‘Auediog o o) sueo] Tuymeld S[AL
“$1985% 1oU QLT "0 (NVHSNIE) SOINOUL)ATH VATV JO %00{ St saned [[2 0} pojurid surof [}0} uo Sun1100 oy) ‘pajued sueoy 1o &dod (LT 8 E«Emz:u: SOINOULDATE VATV N0 0} Juipiocoy
“pAJuRIE SUBOY [J0} YO I O St 23} ISAO[IO] S¥ ST (TALIALT ADOTONHIAL IDOUVISY Aq Pausto-A([OyA ALk Yo SoUBIpisqns uB1a10f oy 0} sueo] Sunumd s|iym
81985 pu (QALIAKT ADOTONHOAL XOOUVISYINOJO %0y $1 soted |[2 0} pajuessd suvo] [e)0} 6o Butgzo0 oy ‘pajuesd sueo] 10f Aod (GELINIT AOOTONHOAL XOOAVISY Jno 0} Bupionoy
QLT 0D UVHONVHS) ONUA-RIJO 19558 10U 910 JO %0 PO2OXa 10U [[2YS S0 0) PORIULad SUEO] jO JUNOWE o) pue ¢ QLT * 00 UVHONVHS} ONIATE JO SI9SSU jot 9 JO 24,001 PAAxs Jou jjkys mawoq [3ms o) permad sapop jo jumour oy) ‘pecu Suidupuy ULS)-IOYS ¥ §1 2207) udtA
*(NVIAKY D)UBLIAIT SONIGTOH HELASYD Pue Aueduio)) oy A4 pauasc-A(joya Asoupur 0 A|poap 518 sareys Sunjoa asoya saueipisqns udioicf 10) jdooxa ‘payusid sueof 105 y1od (LT “00 IVHONVHS) ONIA-R{}m0 01 Fmpioooy
*s1ossE 11 (AL'T 00 (OHZNS) AOSSODV WELLOINOD HH IVIMO 30 %o St so1ed Jonjo [ 0} patuesd surof (210} w0 Fuppiad oy} ‘spsse 1ok (ALT 0D (NOHZAS) AYOSSHIOV YALNdNOD HH IV JO %001 St YA 0} PAILI3 SUEO[ w0} 0 3utf1ad ot ‘paan SuDUNY WLIDI-LOYS © ST 2127} DL
(NVIAVI)AEALIALT SONIATOH NALASY.) pue Auedwo) 9y; 4q poumo-AJjot AOIpU; 10 A1100Np 21 521048 BUROA 950YA SILRIPISANS UBIo40) Jof 3dooxo ‘pojuresd suvo] s¢j Aorod ((LLT “00 (MOHZAS) AYOSSTIDV YILLAIWNOD FH [VI1o 0 Sutpiosoy
“siosse ju (LT "0D (VHONVHS) AYOSSEIOV YALNAAOO [3d IO JO %0p St sotd 10jo 2 01 poyuead suo] [£10} uo Gugied ag ‘sfasse 1ou (AL "0 IVHONVHS) AMOSSIIDV YHLOdNOD 134 TINRO JO %001 5t Ya1ya o} pojuesd Sueo [vjo} w0 Furjted ay; ‘pasi Butousuy unol-1ioys ¢ st 2104) ways
{INVINAVO)UELINTT SONIQTOH HELISVD Put ATeduwiop o4 Aq potmo-A[joya ARS0LPU 10 (102X 238 so1eys Fuploa asoya sapvIpIsqns uB(asof 1of 1daoxo ‘pojutad sueoj 10y A33i0d (((LL'T “0 UVHONVHS) AMOSSHDIDV YALNJWOD I8d RO 0} Fuipiosdy
S0852 U ('(ILT 00 (IVHONVHS) A4OSSADDV YALONO) ONILTEHMO Jo 9,0 31 soped 3o [[u 0} pajuesd sueof |10} U0 Bujiod a4 ‘sjosse o (LT 00 IVHONVHS) AMOSSTOOV YALAINOD DNAL-RINIO JO %001 St {oR|m 0} pojued suwof (810} 60 Buyied oy ‘peon SUroueuy mid)-poys © St 0:0q) Logm
(NVWAYD)ALEATT SONIC'TOH HLASY.) pue Auedwo)) ayg 4q poume-A[jotas Aoozpu 1o &poanp om soseys Jurjoa asoum souregpisqns udraigy 10j 1daoxe ‘pojuas3 sweol 1of Aatfod (LT 00 (VHONVHS) AOSSHOOV YHLAINOD DNALTIHO 0} Fuuuoooy
*S1OSSE 13U (POJIUIL [RUOHRWIU] T'T HIYDIMO JO %0p St satiied J210 [ 0) POURI3 suko] [#10} Uo Sul[iao 31 *S)10ssk 1aU (POl [BUOHBWISIUL I'T HIA MO §O %00 St JOTYAr 0) POIIELS SULO] 210} UC JW{18D I ‘PasU STIOUBUY TLDI-HOYS © SLAIA) Uy
(INYINAV)QLLIAT T SONI'TOH NELASY.) Put Aweduio)) oty £Q paumo-A][oyam AROAIpUT 10 A[IOAIIp a1t Sawys 3unoa 950y SOLIBIPIsqns udialof 10} jds0xa ‘payuud sueof 107 Atjod {Pajfu] [RUONEBWAYYE 7] HIYMMO ) Juipioddy
"SJOSSB JOU MO JO %) ST YA O} POIURSS SUROT [230} U0 FUI[100 1SMO[[0] §8 51 AURdmo;) d1j) AQ POUMO-AJJota ABSIIPUL 10 A{)2AIP Atk S5I8MS FUNOA SSOUAL $aL ns udjasgg of poruesd suro 205 Asrjed (INI (VOIWYS) DNIATOH FAVMZY Mo 0} Suiproooy
S1255E 130 (NOLLVOIIOD SHNOULIATE ANITUV.LSHRO JO %0p St sorid [[v o) potussB suof 210} to Fui]1od oy ‘poued suvop 1of Aarod 20:56,28 SOINOYLOTTA JNITAVLSHNO 0} Burpeoody
519558 106 S;NOLLYHOdE0D YAMOSNSY JO %0y ST HONIA 0} POIUEd Sueo] {710} 10 Fuiiod :Smofjoy su a1 Audtwog) o Aq p 148 30U O1E YoT ns weasrey, Aundmo;) ouy o} Sueo] Fumuers oy
‘52550 191 (NOLLYAIOZNOD MIMOISASY )00 409 51 sotaed e of payes sueo (230 o S oy “payunid swwo] é ?_& (NOLLVHOQUOD WIMOdSNSY)mo o) Smpiosoy
“Sjossk U 8, AL “0D (10HZNS) WALIINOD MZLNIVIALIO %0k ST UPIEA 0F pjiresd SUeo] ujo) uo 3 SMO[Y] S D18 ATBAOZ) BY) AQ P A 10U BI2 YRMIA 1 unamyy ‘Aueduo) i 0 suvop Sunuerd opm
51380 1ot (‘LT 0D (NOHZNS) ALLNINOD SELLNIVINNNO JO 9,001 St sosbaed [[e 0f poyuisd suwo (210} uo Sayjsed aty ‘poyuend suroy oy Aoggod (' nS ou (NOHZNS) VLLOWO: FTINIYHIO 0} Bipuondy
PelueIs STEV] [E10) U0 Bul[iR)
N “pouzId SUBO] [£10} UO BU[130 QYL L0] UOHE[NI[ED) ; 9 DION
“Z UOLIENYS O} SULIGJUOD WBO] JO DMMRT JT PUTY DU} JO 2SN DI} PR STOSLOI AP Ut ({14 : § 9ION.
* UOHETYIS O} SUKIOJUCD UEO[ JO 2UMIL J1 JUMOWE J3BJ10D SSAMSNG ut [[L] : & JION
SaL)IsSaDOU Butoueuy ULL)-HOYs Serf J3xauoq 3 1Z(Z)
10)1paL3 AT} LA JOEIUOD SSAUTSTY SEY 1DANQLIG Y3 : [([)
TWN{OS BLO] JO ATYBN I} J0J 22UIOY : € AION
poregye Furpniour SIUNOIDY JO AMIBU AP I : T AION
1 JSQUINT WA LPI0 T paziuedio are SHULIPISqRS PAEPHOSUO) (T}
“zansst a3 syuasaadar  soqump (1)

“D]QR AT UL PASCLISIP B [[IA JUTOWIE DA} ‘SUTOT DL op2 *Suatuded Areodwa) ‘SiuswApd J0URAPE ‘SUOLOESUE 10Pjotaueys (saiied polg[al puk

SS6'THY SS6'THY - - - UOHEPOMILODIL PuLy - T %00°t - - 008'€pE X S3QEAID3aY IO SOINOULDITH ONVANT SOINOULOZTE AVaVY 11
CALIAIT
BETTO8E 867'708'€ - - - WOREPOMIIOIOE PUTL - z %0S°T - - 048201 X SPQEATSRY 8710 OTTSONITTOH AO0TVD ADOTONHOEL D0¥VISY 01
art
oquapdoy 0D (NVHS Vi) A4OSSIOOV
T6L'PPL'S T6L'pL'S - - - vogedo ssausng - 4 %00') ST8'00¢ STy STYprY A SHno2dy ww) Bty WHINdNCO NVHSTE  '@r1 0D IVHONVHS) ONIW-T 6
art
21qeaRsy 0D (NVHS VIf) A4OSSADV “ar1 o2 (NoHZNS)
SP'S9Y SEE'S9Y - - - uogeiado ssoursng - T %00'T SLRYIT SLRPIT SL8'YIT BS SImonay o -Juary YAINAWOD NVHSRI  AYOSSIDOV YALNAWOD EHIVI 8
art
SqEAR0yY 0D (NVHS VI AMOSSAIOV "AaLT "0D (VHONVHS)
£91'580° £91'580' - - - uogesado ssoursngy - T %00'1 00S8L5'T 008°8L8°T 005'8L5' A Spmoddy wua L -Buoy YALNdWOD NVHSIY  A¥OSSIDOV YHINAWOOTHd £
QELIATT
aquARoey  {(IVHDNVHS) ADOTONHDAL “arT 0D IVHONVHS)
£91'580°S £91°580% - - - woywado ssowsng - T %00°1 0S8'LT 0S8'L5T 0SL'6Th X SO0y wueT -Fue] DINOYLOFTHINE-DNEHS  AYOSSHOOV ¥ALNdWOD 1IN L
‘L1 00
21qeAY (IVHONVHS) TIQOW *ar1 0D UVHDNVHS)
£91'80'S £91'680' - - - uopeido ssauIsng - z %001 SLEPIT SLETIT STRO0E A SIEMON0Y wuIL-HOYS NOISIOTYd O¥dTd  A¥OSSHDOV ¥ALNAWOOIHd N £
ar1
agguARY ‘arTod  “0D (IVHONVHS) AOSSTIOV
¥5L'198°8 $SL'L98°8 - - - ongiodo ssauIsnL - 4 %001 SLEPLO'T SLEPLY'T 00S°L6T'y X SHMO20Y ULRT-HOYS (FYHONVHS) ONINTE WALOANOD ONAL 9
art [V}
. AqEaY Q) (NVHS VIf) AHOSSEODY  “0D (VHONVHS) AOSSAIOV
¥SL'L98R $SL'098'8 - - - uopeiado ssoulsngl - T %00°T 000'61L°T 000'612°1 000'612°1 X SIMO2oY unay-3n0f WALOINOD NVHS YILAJNOD ONILTE 9
art
2qqeapey 00 (NVHS VID) A¥OSSIIOV
194°02T°%€ 195 0TT°pE - - - vopado sseursng - T %00°( 009'460'8 0027698 00Z'p69'8 X SImoo0y )y -Fuo WALNANOD NVHS DI pomT rUOpEWON ITHIY €
UVHONVHS)
6T0Ly 674 0Lt - - - Aoenbope mop yse)) - z %00°0 S8r'TT 086'67 086'6T A SIQRARIY OYIO NOLLYAOQHO0O HIVOIY ouf (poures) Fupjoy daeazy
NOLLVHOJH0) NOILVEOdIOD
311061 811°061 - - - UOREPOILOIOE PutL] - ¢ %99°0 - - 000091 A SOJEA229Y OHI0 ADOTONHDEL ONVANA SOINOUL)YTA INITYVLIS €
QLT AL VITVALS(Y
80L°6TS Y1 ¥S8°T9T°L - - - HOREPOWUIOOI? PHM] - z %000 0S001T 050'0IT 050'01T A sopqeAI00Y 0 HOIANES NOULYDd NOLLVHOJYO0D ¥3MO0dSasY ¢
R0L'STSFT PS8TITL - - - HOBEPOIKOO0E P - T %000 Q00°L6F'Y 000°L6t° 000°L6t" A soquAIEcay SO NOELVIOQNO0D NOYLYDEd NOLLVYOJ¥O0D YaMOdSAsY T
“ar1 00 (NOHZNS) arttod
198'€L0°LT. 0£6'9ES'€ 1 - - BOREPONITODIL Py - z %6S°T 000'66¢'1 000'66+'1 00F'L68'€ A S3IqEARY IO SOINGULOITE YHI0D _((OHZNS) YALNINOD YIINIVW |
[CEDY) [CEEY] LA WY SHmooE [EEN] (5 910N) (£ aN) 11 Jsarau] umop 6107 ‘1€ 6107 ‘1€ Joquadoq] pepue  Apud pajefor ¢ S| TN OBOIOF JOUPAIY [FEDY)
powesd AKyred a[3uts [qnop FwouYuy Wdj-Hoys 10 nosvYy MOLIOY weop UMBIP JUNOWE [EMOY  JaqIadd(] Ik S0UR|Rg Jeak o) Burmp odurqeq Juneody H3paf [evuen ON
sueof (810} €0 SuyR) 0} payreid SukO] Lo Iy 1eRIR1005 10) SOUBMOY OUH YA SUCHIESULY  JO AsmueN FUIPURSING UNWINE
JO umoury

QLN JO Spusnot uy passodxa

SMO[[O] 5U POZIULEIC ST UUM[OD JAQUMY Y, *] MION

‘aLT 02 (NOHZNS)

"ALT 00 (NVHSN)

6107 ‘1€ 2quaoaq
satued 1910 0) SUROT | 9[qeL

SHUSUIAIB)G [RIDURUL PIIEPIOSUO)) 1Y) 0} SON



~601~

(0S00°1T CLLN/QNLV* SL6TY *ALLN/AND * 8667 (CLLN/QISY S 6107 *1€ 40Quanag) 1o oy Q8utjaxa) ‘dlep YIS [EOUEUY O]} U0 I)e1 FUTDYD 10ds ALy 0} 10jat 0seald “$310mBLMD AQI0] UO PASEQ A0A SITMOWIE DT 3] ; £ AJON

SIS 12U ST 0D (NVHSNOLM) SOINORLDATA MVCHVIO %60t St TN o} Poyuess Suvo] [140} uo Burliod :smofjof st 012 AUedog o 4q p 1074 JOut 938 oy SILIPISNS PUE SOMEIPISANS WAk, ‘Auedio) oy o) sweo] unuess opqm
S0358 301 (QLT "0 INVAISNOE) SOINOULDATE AVALVHTO JO 945 st Ked o[3uss & o) poruurs SULOF (240} 10 Buy10d oy *poureid suvol 0} Larjod (‘ALT 03 (NVHSNNS) SOINONLOTTH VAN 03 Burpiosoy

"POIURIE SULO] [¥0} U0 UL} OW SEQIDY) ISMO[JL S8 ST UELLIATT ADOTONHOAL ADOUVISY 49 POumc-A{[oy a1# Yorja SoUIpIsqns udfalof o o) sueoy Suyurid ofrym.

Stoss 196 (ULLIINIT ADGTONHLAL MOOUVISY IR0 30 941 51 Aued a(3urs v of payerd sueo) 1210} wo Bupiod o) ‘poutad suvof oy Aonod (TIUATT ADOTONHDAL HDOUVISY IO 0} 3uspiosoy

“Aueduuor) ot Jo {285 10U 241 J0 4 O PoASKD 10U [EYS SIDYI0 0} PO SUEQ] JO JurourE S} pue Auedition) ag) Ju S19SE 130 AL §O B0 PoVIKD U [[eYS 124a8I0q SYSs 0} panEI SO J0 JunowE S 'paol BUIDUBL WBI-LOYS ¥ St 2D US((A

INVINAVOXIZLINIT SONIG'EOH MALLHS VD Pest Awecktio)) o) Aq poumo-[[oga Apooapus o Aliomp ase saregs Fuyos asoqsm souerplsqns nS1i0) 105 145¥3 (11T “0D UIVHEONVHS) ONUA-TY Jo suroy 103 £3t0d o 0} Furproooy

SIRSSEIM (AT 0D (NONZAS) AMOSSHOOY ULLAIWNOD FH IVII00 J0 90y 5t ALted 0)3ms 19010 03 ponresd susof [810} G0 3aysoo ot ‘Siosse s {A1T 00 (NOHZNS) AYOSSAIIY YLLOAIWOD FH IYDNI0J0 %001 S UaIA 0} Porued Siseo] uio) uo Fugpad o ‘poo SUIULAY WLD}-HOYS ¥ ST aldn) uogm
“INVINAVD)QELIAIT SONIGTOH NELASY?) put Aurduio) st &4 poumo-Afoga Appompus 1o AoIp a5 saxvys FUm0n 2504 SILEIPISQRS 110y 107 dooxo “peruerd suzo} 3oy &oyod (LT “0) (NOHZNS) AYOSSTIOV FELAINOD FH I¥ Mo 03 Bugpaosoy

SIOSSU R (AT 00 AVHONVHS) AOSSIOV AALONOD 18d MO 0 940t St Aled o131 10 o) popeisd st (210} wo Funfio o) 510896 100 CAL1"0D UVHONVHS) X¥0SSADV NALANOD 18d RINWO JO %001 St Harys: o) powser sueo] [ojoy uo 3o a ‘poon Smoueng ULD}-HOYS © ST 230Y) UBYM
INYINAVO)QHLIATT SONIGTOH ALASY?) pue &udwo) a3 Aq pauso-[ota ARsonput 10 Aanp o SIS Bupaa asor] souurpisqns uftaio) o idooxo ‘peymesd sweoy 1oy orod (LT “00 CVHONVHS) A¥0SSAIOV WALNANOD 13d RIMO 0} Furpaony

SPSSEIN (LT 0D UVHONVHS) AMOSSTIOV HELOGAOD DNELTHMO J0 %0 St Avied o13ms 130 o) pojues3 suro] 2101 o Furon o) ‘s1asse 1o (ALT 00 UVHONVHS) AYOSSTIDY HLLNINOD ONELL-TENIOJO %001 St UDIA 0] PONTed Sueo] [810) o Sumgas o) ‘poott Bupourup wual-HoyS ¥ St aloy wim
“(NVIWAVDIAELLIAI'T SONICIOH NALLASV?) pute Autdior) o) &g pousso-A 10 AR0IpUs 10 AJ2011p 216 Sa1eys Surion 250us SOLIpISqUS B1as0; 0} 1Wodxd ‘palunB sueoy 10) Aood (A1 “0) IVHONVHS) AYOSSIODV HALADNOD ONSLTINNO 0f Surpuonayy
“$108SE 10w (POIIUIT'] [EUONWAIU] [T HIYMAO JO %04 1 Ated S[BUIS 33150 0} PatUeI3 SUvO] (810} 10 Fuyren AU} ‘SIOSSE J2U (PN [RUONEWISIT] IT HRIMMO JO %001 SEUIK[A 0) pajresd saeof (810} wo Juljs o

'podU BULDURT ULS)-HoYS ¢ ST AL UM (NVINAYOIQALINIT SONICITOH MALASY?) pue Auudwo;) au A9 paumo-Ajjoga AR2anpuL 10 Af1aa31p 18 SIS Furos HSOTA SILTUPISGNS uFD10) 10f 1daoxa ‘pojus3 sueo] 203 £1l0d (POIUDY [PUORYLIAIY [T H¥ W0 0 Bugpsoaoy

“SIOSSE U ("ONE (VOINV'S) ONIQTOH AV MZY)mo Jo %0 St Ampisqns g o) paluwid surof [p0} uo Fumpiaa :savoq[oj se s Aueduion) ot &9 POUA-A[[ORM A[003pU] 10 ATioaip o3¢ soxys Fapos oSOy AIpIsqns aolof € o} pajresd sugo] 10f Aorod ("DNT (VOWYS) DNIGTOH AAVMZY Mo 0} Surpiosdy

“SI9358 21 (NOLLY SO0 SOINOULDTTA XNITRAV.LSHMO J0 940 5t Aed 2135 7 0} poraesd suzof vio] 0 Juyuao oy pajuesd sueay Jof £oyod (NOLLVHOSHO0D SOINORLOFTH INFRIVLSHMO 01 Fugpuoooy

SIUDWIINELG JBIDUBUI] PIJEPIIOSUO)) Y} 0) SA)ON



~011~

‘SIOROR(] JU pIROg oY) AQ poacidde ST RMOWR I ], : § AON
{SL6T¥ 'ALN/AND '86'67 *ALN/ISI St 6107 ‘1 £ QUL Uo 91k1 05ukyoxXa) 912} WOULIEIS JLIOURUY 21 U0 dre1 d8ueroxa 10ds Syl 0l 1)1 asea[d ‘SIS UFPI0J U0 POSLG IBM SHEMOWIR AP J] :  ION

“spsse pu sAurdmor) o1 Jo 9,08 Peeaxs jou pmoks suio o) Kmedwo) sy jo pue [GIRENT pure Jo Loned s, DN *SHIDOTONHDIAL AV TANZV 03 SuIpiodny
*SRSSE U sAueduo) oyl Jo 9,07 PASOXS Jou proys wpe o) Luedwo)) g jo pue [CREH pue 30 fogpod 8" EOD ADOTONHDIAL LOANNOIYALNI SNSNY 01 Suipioooy
‘sipsse pu sAuedwo) oY1 JO 94,07 PAdXa Jou pMoys SR o3 Auediuo)) o) Jo pue 12101901 pue 30 forpod s,NOLLVIO4IO0D NOILYDHEd 0 Butpioooy

Aured op3uis e 10j popraoid sojRRENS /SIBURSIOPD uo Sl
“SpsSE 12U S Aurdno)) 9y} JO v4()$ PSdX0 JOU PIIVYS S0 0) Auedwory o Jo pue 01 9y} pue 30 &orjod s, JNT ‘SAIDOTONHIAL HAVM TUNZ V01 SuIp1ooy
‘spsse PU s Ao At Jo (5 PIoox0 jou PRoys soiyo o) Luednio)) sy jo pur JGREL pue Jo forjod s, PA0D ADOTONHOIIL LOANNODYALNI SNSNIY 03 Sulpiony
*s1$58 PU SAuedino) o1} JO v,06 PXIIXR 101 PRoTS SO0 0} Auedmo)) of) 3o pue JGRED pue 30 £onod S,NOLLY0J¥0D NOULYDHEJ 0 Suproooy

Sa0IURIENS / SJUSLUSSIOP 210} U0 SUMB)) : € 9ION
Py ULN8I01J BIUNSUC)) S} DN §PL[RUO A[es-91d 10} s0uRIEnS ouraUQR] (L)
1 yurof o q oper Huy SHm ur s ¥ AQ posIopua ST ey Auedwio] (9)
“JOJORIUCO AU JO SPIT Y UO PASLq SHBUBIMbAI [ENOEHUeo Wpin porseloid Ajjeninw st ey Luedwo) (§)
“Auedwoo uared oy 4Q v,06 uky) 210w paY 29 ioq Aed poyrerens / pasiopo oy pue Auedwiod 101uLIeng ; PSIOPW YL ()
“Auedwod 1wred posjueiend ; pOSIOPIB o) A Sa1eys FJuNoa 94,06 UL SI0W PRY oq AIDe1pUT pue A[RoMp (/M Lrepisqns tojuemng ; mopw sy, ()
“Ax QNS peoiIeIEnd / POSIOpIR ) JO SIS BUII0A JO 9,0S WL 810U SPOY AQoxpm pue Apooxp Auedwod jwwivd Jojerend ; wsiopw oy] (7)
“diysuonep ssoursng Sutaey (1)

1operend ; DSIOPW aY) s diysuonepy ; 791N
*] DQUING 1Y ISPIO U PIOGUIMI O SULIPISGRS {(7)
“1anssT A1p s1wsoxdar o BQUIN (1)

MO[]0J SE POZAILAI0 ST UBM{00 BQUIMA ALY : | AON

"ONI ‘STIDOTONHIIL "ONI ‘SHIDOTONHOAL
A N A 096708 ¥ - - 09L°65€ 099°60¢ 096208 @ ONLLHOIT INZY AV TANZY T
‘aL10d (oHZNS) ‘440D ADOTONHIAL
A N X LIS E8L°C1 6L’ - LECLS ¥69']SH ¥69°85 YOP'EIL'S © YAINdWNOD HFLOId LOANNODYAINI SOSNIY |
“art o0 (NOHZNS)
A N 1£5°7€8'8L - 880'SS 90L'0PY 90L'0vF TIOEES'IE (9) AHINJNOD JFL0d  NOLEVIOdE0) NOILYDEd 0
burq)) pueuiv W Aed oy o} Kuedwos sqns (g 210N) [emie[o0 WMOp WAL (Sa10N) {#210N) 6107 {g210N) (Z915N) poseTE JOMETEND) /BSI0pUT TO10N
SIONrRINNG /SIUSURSIOPId Jo uolsaol]  Juered o) AIepisqns o3 Aueduoo popraoxd Jouennd /Ds10pud oty A pOmOS JUnOWE [eay 6107 1€ Joqusog *1 £ 2GUBI( JO & Jmoune: Aupd o13umss dygsoonepy ON
Aq sooquesend wared £4q JOON[EA PSSE PU 0) WNOWE soonmvIend (L3 e € 10) popraoad soojuerend
30 Jmow [¥10) uo ugd 1o} ) o g
JO uoIsiao1g Jo noisiaoig POIRMUMOOE JO O1RY JO mmoury 6107 '1€ B_quaq

QLN J0 Spuesnoy ur pessardxg

sonted B0 10§ SKBULSIOPUS PR SVILIEND 7 9[qEL

SJUIUII)BIS [BIDURUIY PIEPI[OSUO)) AN} 0F SIAJON



~ILl~

LMD UON
-awoow 2a1susyarduios 1910 ySnonp -
%99'L 01+6S %99°L 01¥'6S 000000°C M[eA I1) 16 PAINSESUI JOSSE [E1OUBUL “ouy SOL3fOuTR L, MBI T ¥0018 P
JuaLm))-sso] Jo nyoxd ySnoxy
WLL'Y 007°LEY %TL'Y 00T°LE9 000°000°8 nfeA 78} 8 PINSEAUL J9SSE [PIOUEUL NOILVIOJdYOD HOAL q94dS RELI "alT1 00 INGWISIANI SNSV
JUOLIND UON
~owoow oarsuayerduros J9gyo YSnorgy -
%59°1 - %591 - £9€°9¢1°1 anjeA Je} Je PIINSeaur Jasse [eloueuly “OU] JeUOnETIN] 32,1 SNOIPIN A0 v
JuaImO UON[-580] 20 Jfo1d yInosy) -
%31V 018 1L %31y 018°1L 0LS°L99Y SNJeA S} 1€ POMNSEDI J3SSE [efoureuly “P¥ 1030NPUODIUIAG SUB[BA FPoIg “
uaLIMd UON
-ouI0oUl SAISUSYRIdIIOD 190 YFnoig -
%818 Se1'6¢E %818 SEI6¢ 000°000°C Jn[EA J1EY J8 POIMSBIWI J3SSE [RIoueul} ‘ONI DIDOT 00SHA oIS P
JUSLMO WON
-ouwooul 2arsusydwioo Joo g3nonp -
%200 - %C0'0 - 8LL9 onJzA 18] 18 PAMSEIU JOsSE [eloueuly ‘ALl 0D XIUONUAS Fo0I8 Y
jua.Lnd uoN
-owroour oArsusys1duios Y10 Ysnonp -
%S0 - %¥S0 - €L6°06 anJeA 12} 18 PAMSESUI JOSSE [eoUreul) uonerodio)) A3ojouyos] HIMOZ JyooIg .
JUOIMO UON
~ouioour 2AIsusyaI1dwIod 1910 YSnoIgy -
% - 801 % - 801 S6¥°9 Sn|eA 1IBY J2 PAINSEIUN JASSE [eloUreutly ‘alT 0D dSTAdYHLNA ALITEY A20IS “
JU2LMO UON
-owoon] aarsusyarduios Jatio ySnong -
%TT1 9Tv'9T %780 9T¥°9T 168°1L1°1 anjea IIeJ g PaMSLIW JOSSE [RIOUBUL) *pr] “'0 ABojouyos |, yutedo], 018 ”
Jua1m))-~ssojf 10 Jijoid ysnosp R ‘ari“od
%1€°0 605°95 %670 605°95 00€°69T SMEA J1EJ 3¢ POINSEOUL JOSSE [EIOUEUL) “DNI TYNOILVNIZLNI NOLIOdS Yoorg INHNLSHANI ¥AMOISNSY
JuaLm>-sso] 1o 1joid y3noxgp _
%6L°0 6£6°1LY°E %1¥'0 6E6°ILY'E SE0°SEITT onjea Nej Je pamseaut 1955e [2foueuly ‘AL 0D LOI ddvHSXNT }2018 ‘a1 QOVHONVHS) YH10¥d
JULING UON-$50] 10 1jo1d ySnoxg _ [Eceie)tel
%Yl 90L°65T %9v'¢1 90L°65T - SnJeA ey Je pamseaut 135S [eroueury ‘pun,f AZxoug S[qemauyY BUD pung P
JUSLIND UON -SSO] 10 uwwOuQ Jwﬂo.:ﬁ - g sareqs UDF_Q%D.—L
%870 050°6TT %80 050°5T2 000°00S°€ 3njeA 112} Je PoISeIU 19SSE [RIOUeUL) *p¥1 “"0 SuIp[oH [erouRuL] Uoqn A0S P
JUSLIO UON
~swoou) dArsusyaidwios 190 yinonp -
%L1 £OL1SS %L1 £0L15S 00€°5€1°¢€ ON[EA 1IEJ Je POMSBOUI JOSSE [EfouBuly “ALT"0D ISIIdAFINT A9y yooig NOILVIOJd0D NOILVOAd
0mo0, ]  dIysiumQ onjea 1e,| diysioumQ anjeA Joog Sa1eys JO IoquInN Mook 108PI| (7 a10N) digsuone[ay wa)] F103252) q pIoy senmdsg
UM XeN eIsusn)
610C 1€ Joquidoa(] Jo sy SQLJLIN0SS 3[Rl

LN JO spuesnoy ut passazdxg

610T “1€ Jquisoe(

(somuaA JOf PUE SOJEIO0SSE ‘SOLIEIPISGNS UF JUSLHSaAUT SUIPN[oX3) 61(T ‘1€ 12qUIA0a(] JO SE P[aY SSHUMAS ¢ S[GEL

SJUAUIDNE)S [BIDURUL] PIIEPI[OSUO)) I} 0) SION



" JUSTISINSESW PUB UOKHIUS003l ©

~CL~

JusuLedun poje[nUMOdR PIoNpop SBY SNE[A JIB) J8 PAMSEOU SOHLINOSS J0J 90Me]eq JUN0dE S|, :¢ JJON
"Syueqq st [j20 oy ‘Aued pajeal B 3USI AJnoas sy 30 Jonssy A1) JI 17 9ION

SJUOWINLISUL [BIOUBUL], 6 SHAT JO 2d00S U} UNYIIM SIILINODS SANBALISP POIE[AI JOYI0 PUR SAJEOLINSD ATRIONJAUSq ‘SPUOQ ‘SYO0IS 0} J0JAI 9[QE) AU} Ul SAILMOSS S[GEIONIBI : | SJON

WILMO UON
-awooul sarsusya1dwos 1o y3nonyy - ‘Al 0D AY0SSADIV
%0001 907°€T %0001 90T°€T - ST[BA J{E} J¥ PIMSLIUL JOSSE [BlOURUL *dl1 00 Il IV NS DNVIL Ao01S YILNINOD IV I
JuImMd UON
-awoour 2alsuaya1duios 1oyjo ySnonp - NOILVIOLIOD
%6Y'L 000°0S %6Y'L 000°0S 000°000°S An[eA 1y e PIMSEIU JASSE [eoueuy) "PY1 70D [ewIBHQ sopy Jarg TVLIA NV HIY
Ju31m)~ss0] 10 uyold yInoxg R
%S0 005°91 %S0y 00591 000°00$ SMIIBA 116 32 PIMSTILT 19SS [Froueny “PIT 0D ABojouyoa] WemgmON FoI5 .
Jua.n)~$s0] 10 Iyoxd ygnonyy R
%190 009°€¥1 %190 009°¥1 000°008 PHIIBA 112} 18 POMSEaLE J9SSE |FloueLy “aLT "0 vorskag 3uaysng Forg p
JUSLMD UON.
~3WOooUI 9AISURYR1dUIos 1o110 YSnoxgy -
%6¥'L 000°0S %6V'L 000°0S 000°000°S SN[BA 1B} Je PIINSESU JOSSE [RIOueTy *PYT 0 [emBUQ soyg Foorg .
juan))-ssof 10 nyod ySnoayy R
%61°0 11v'8¢ %910 LIv'se P19 SNIEA 15} 1P POMISEALI 19558 [Floneul) “Pr1 "0 ABojougoa], somog Au0omy) Foorg .
JUALMO UON
-awoout salsusyerdwiod Isipo y3nonp - JILINIT
%TT0 0LI'8 %90°0 OLI‘8 8SLYLI ON[eA JIg] je pIINseaur josse Jeroutuly uone1odio) AJo[ours UOI0ATN Jporg LNFNLSIANI NVNA-VNH
U_LN-~ss0] 10 JjoId ySnoxnp -
% - 67288 % * 627°88 SELYYEL SUBA J1EJ 18 PIMSEAUL JOSSE [EIoURUl) 1IN ASTOI paoureug TISY YL pung P
Jus1myy-ssoj 10 yyoid y3noxy - (sondQ suoum-y)
% - 60€°010°1 % - 60€°010°1 6LL61L69 SN[BA 1) 18 POMSEIUL J9SSE [elommeury 1B ASUOIA] BAH Y] pumy “ouj sondQ [eNsSi( sueum']
enny)-ssoj 1o yiyoxd ydnoyy R
%00°0 T90°LET %000 790°LE1 96LTLE'S SN[BA Iy 18 PIINSESUI JaSSE [eloeur)y PUTL JNTRIN ASUO I'T-a(] EjUENn X pung “
Ju91My-$50] 1o J1jo1d y3noy) .
%000 850°6L1 %00°0 850°6L1 991°8LL 11 SNjBA JIBY 18 DIMSEOU JOSSE jelouedy) TOTEA] ASUOIA] B ], e BAURN X pung NOLLVIOJdIOD NOISIAVOAd
JUSLING UON
-auiooul 9AIsEaYa1dwoD 19130 YSnoiry -
%61’ L 000°0S %6Y'L 000°0% 000°000°S SN[BA J1EJ 18 PIMSEIUT 19SSE [RIOUeUl] “PYT 0D [eWBLQ somy RE “
JuaImM)-ssof 1o njoId yInoiy - puny ar1
% = Y81l % - ¥T811 0L0°6T8 SN[BA J1B] 12 POIMSEIUL 13SSE [RIoURUL) 1O ASUOA TuoyD-e] wWyste], punj “0D INTNLSTANI SISNIA
Jus1m)-550] 10 J301d Ydnonp - 'dA0D ADOTONHOIL
% - £LY'9T % - ELY'Y9T 6¥SOLLLY SN[EA 1leJ 18 paInsealu j35Se [eloueury o3RI ASUOIA UG Uf pung LOANNODYALNI SNSNIA
JUBLM)-s50] 10 jjo1d yInonp -
% - 888°89¢ % - 888°89C TEPSSEIT SN[BA Igf 18 P2MSEIUI 19558 [elolreul)y Pun{ 1Y ASUOIN Puowrel(] B30 punj «
Juaun)-ssof 10 1yo1d ySnomy _
% - SET60T % - SET°60T 867891l SUIEA JBJ J& POMSBI Jasse [Boueuly 1oreI AQUON DIISd pung “
JueLm)-s50] 10 3g01d ySnoxg - punj ‘d¥0D ADOTONHDIL
% - 267°89C % - 762897 8YLTI8'8E SNJeA J1gj J2 PaINSEaLll 19558 [Bloueuy 1R ASTOp Suoy)-ey, urgsre] pung LOANNODYILNI SNSNDI
Sj0moog drgsisamQ an[ea e digsisump dn[eA joog Soxeys JO JoquinN Jumoooe 193pa| (Z 310N) diysuoneay wej] “KioBare)y Zq poY senumoas
WM XeA jiAzlicts)
610 ‘1€ $9qUisda JO Sy SNIING3S S[qEISIBIA

(LN JO spuesnoy} uy passaxdxyg

SJUDUII)R)G [RIDUBULY PI)IEPI[OSUO)) 1) 0) SIION



~t¥I~

“suoroesuer) weansdn wog JulsiIe sSof POZI[EAIM ST YOIYM, : £ JION

“91$2AUT Y} JO [eIIded Ul-PIEd JRUOTIPPE 5T UDIUM : 9 BION

*POYISW ON[EA I(E] ST} LO POSEq S]SSE [BIDURUL O) PIIE[DI SIUSUNSTIPE ST I : § 910N
*180A LY} POPPE JUDWISIAUL ST UM : ¥ JION

"$3550] 10 Su1e3 23UBYIXA S| UMOWE Y], © £ BION

‘potpour £11nb3 £q pamseEIuI ST 31SIAUL IYY 0} PAIL[RX 501 10 1yOLd WUDUISIAUL YL : T IION

(SL6T'P :AIN/AND ‘86'67 ((ILN/ASI] 36107 *[£ 19QUiddd(] JO S 9181 93UBLOXa Y [) ‘AN 01 POIIRJSURY UsdQ SBI S[qB) SY} UT IUNOUIR 3} ‘AIUILMD US[RIO] UT POISIAL ST SILLMIIS 2Y1JT « [ ION

(LN JO SPUBSNOY) UI Passadxy

(SoRN) 1p
8S0'6L1 99182411 £ £86'%5C oMo'ssT 91891 (#910N) 000'beY 86476958 - -
(§90N) £66'556'T
666 1Lb'E SE0'SE1'TT 195°399'1 89TLET'T SI9'S06'T 11S°€66°61 (po100) 88Y°S9¢°C weTHLE 990°L8T PSS
(£90N) 800°6SE°T
LTy - - - - - (Fo1N) TTLL8I] - 9099681 -
STEGHE'SE 000'667SEL - (£910N)  66v°06 - - (ro10N) 109°665 000°000°02 T ess'SE 000°664°S12
wWoON) TUgs
©0N 11
(€90N) Sigp
197421l 666'65 - @oN) 01659 - - (#910N) G9C'6HT1 666'6¢ - -
Janoury SoTeS TesodsIp SU[EA 3008 Tunowry SHIe0S JO qUINN Junoury SOTES JO PQUMN JUNOUTY So1eYS JO Jaquiny
70 J0qumN 1o (sS07) ULED
6107 ‘1€ 2quwadad JO se soueed esodsiq wonippy 610 ‘1 Asenuef 12 se due[eg

SJUIIDI LS [BIIURUL] PIIEPI[OSUO)) Y} 0) SAON

juam)
-§$01 10 1gozd ydnoiy; onfea W
: - 18} 18 PRMSERI 10SSE [2roueuL ] AQUOI [B] UBM BIUENA  PUNY  NOLLVOJYOD NOISIAVOTI

-ss0f 10 3goad yBnoip anjea

19 18 POMSEIUL SSE |BRUBULL QLT V0D LOI IVHSXNT  Y0I§ ‘ALT(IVHONVHS) Y1.04d

. _ poouwt ‘arLd 00 AJOSSIIDV
Aynbe Ppum sjusUnsAU Anbg YHINdNOD VAT [ende) PONWIT Jeuoteuy] I'T HIY
poypw (NVINAVO)QHLLIAIT

Aynba 1apun sjuounssaui Ajnbg  powUIr] [EUONEWSIU] ITHIM OIS SONITTOH NH18SVD

Poypw  VISANOANI ADOTONHDIL

Aynba wpun sjuounssau Ambg NOYLVYDEd '1d 08 NOILVIOJdY0D NOULYDId
Jo1$oAUIL ATedmIunoy JMG3E B3P [EPUIT) wal] Kicdore)y TO1SoA D]
o) s
diysuonejay SAMLANIIS A[QEIOHIBA

610T “1¢ Jequadeq
3203s [231dE0 AU JO YT 40 VO[T GUEAM L JO J0A0] 1) FuIpasoxs UMOWE POIRMUMIDE YILA JO pasodsIp 10 pannboe soNLMIGs [EnPIAIPL it Qe L



~pIi~

(%E6°S) [(77:3% 4] - - SKep 9~0¢ 1Moy wadQ %OTE 619'€08 asegamg
(%2897 o' 1v6) - - skep pg~g¢ Umassy uado % EE 9L0°10€°8 asvgpmg
(%66'L2) (z56'190'1) - - Kep pg~0g 1IMoaoy wadp %Y €50°L0L'01 asegaIg
(%6L°85) (B1L1L9'D) - - SAEP 06 YmoddY uadQ %0EBL LL0'L66 aswyoag
Caren) (95L°08) - - sAep 0g~0f Nmodoy uadQ Y8’ £8T'YIL asupomg
. Auea EARESHISETS . . .
REYLL LOE0rT PIR[AI-UOU D[QILGUID ON Jonpoxd LI TP 0) anp d)qeredmodur s4vp o ymoaoy ado (468°06) (88¢'181°C oS
. uogeag0ads . . o )
(%62°91) (z6t£'0¢T) SKEp 06~0€ WMORY U0 g wasagip o) anp ajqervdmoouy sAep gf 1moody wod() %69°8C 885'181° asupg
%80 89761 - - sKEp 9 Nmoody uadQ) (%90°01) (911°208) ELN
(%00°001) (pe8'ez) - - sAup (g umoody uadg 2007001 66Z°ZPE asepmg
%S6'S PrESE - - SKEp (9 WmE20Y () (%958} (605°L27) apes
8T8 y9g'ES - - sAup g9 umeady wodg [CATAR)] S1E°116) g
%L’ YE8°ET - - SATp 49 Hmod0y uad(y (%8871 (667°TvE) s
§ Aued wopeogads . .
%001 9sv's pogjor-uou oqurednes o onposd UoIAPTP A1 anp jqeredusoaLy shop 09 Jaoaoy uado s10) {pL1'061) oS
(%€ @L6'ey) - - sAep g umoody tad(y %US6'TI 90086 ssupPmg
%SE'L - - sfep g 1monoy tadQ (%st'9) (168'50£) ales
%969 - - 09 NMO20Y ualQ {9%1£98) (SPr601 ') afes
(%61°0) (87°TL) - - sfep g9 Jmooy tadQ %60°0 PTIEN aseyoag
(e (68¢°0zT'1) - - sep gy ymooy uadQ YUSE'0 [tz oseyIy
(%01°0) (ope'ge) - - skep g9 wmoaoy wadgy Y%L10 608'2C astqomd
%6866 LSKIYSTE - - sAep )9 1m0y WG (%687) (T5£°518'0) g
(%£8°56) (8Te'01T9E) - - sABp (9 JUNOOY U0 %ITO 6LY'69T asugomy
{A$T0) ($70'76) - - 3P 9 oy wdQ %0r0 T6r'TEs aswyaing
- - - - SAup 09 022y vadg (%970 (61¢°LEE) s
%19 SKO'P6 - - sup 09 wnoody uadg (%LT°08) (z6c'zes) e
- - - - skep (9 an02oy uadg %1858 SI4'LES aseppmg
%16T SBT'TL - - sAep (9 ymosdy uxdgy (%950} e as
%S98 98T9K1'T - - sAep g9 umodoy uedo %z L) ©1L'0Lp'1) EES
%SET wy'ss - - séup (g umoday wadg 191 {PIE08'e) ALy
(%900) (659°17) - - sABp g Wmoddy wadg %900 S10'w1 assyamg
(%b1°0) (p9£°€S) - - s&up 09 1modoy uadg %el0 SIEE assImg
%PT'E 6860221 - - shup oy nmosay uadQ {%ry'0) (LT ey
%08'1 TI8'6L9 - - séep o9 mosoy uadQy [CA7R 1] (TS esLze) oL
sz (s51'59%) - - sAep g9 1oy uadQ %Iyl SHY601' asegomy
(%91°0) (czp'ss) - - sAup 0g Junoody uadQ %OE'T FIE08T'E asepIng
(%L1°75) (zLL'S65°00) - - AP 06 ym020y wadQ) %08 ¥T £0E'P6E'89 asupomg
%ETO 078611 - - sAup g9 wmeoy uad(y (%EE0) (£15'€00'D) ares
%E8'0 089'€ty - - SATp g9 Wmoaay wad() (%LSP) (sv141£0° D) ares
%LES6 TSK6S66h - - sAup 09 Jumo0dy wAQ) (%8T'67) (119'798'68) apeg
(%zTo0) 8or'9e) - - skup (9 weasy uadoy %E0°0 100'p¥1 asepang
(%90°0) (£89'vt 1) - - shep (g ymoody uadgy %ELD 4r8'L89 asupmy
(%S00} (ozs's10) - - skep ()9 ymoaoy uadgy %070 £16'£20'7 asepmg
%L66 TLL'SES 0T - - SAep 06 Wmeody nedg (%71 (E0E'P6£°89) s
%1L'68 G8E'LIE'SRI - - 4P (g umod0y wadgy (%EE0) Zz0'618'1) s
(%bL16) (ezy'seg) - - Asdagap 1o $4Up 07| %I19°E8 L6V185'T asvpmg
{%LE'06) (#16%8) - - A20M([9p w0 SA2P 06 %808L 6L6'78T oserpmd
%89'1 191°956'8 - - A13Afop 0 SAEP 071 (¥ 0N (%10°)) (zov'or1) s
%EQD 100°SST - - Arangop uo sAep 071 w100 (LL8'891) oIy
(497 0) (98912} - - s£ep g9 1MOdY w2d()  { AN} %ZI°0 91L0LY'T aseqamd
(%100 arze - - skep g wmoody wod %200 £L2'ELT asepmd
(%100) @811'es) - - SAEP (9 U023V Q) %EDD 168'50€ asupmg
%00 Y168 - - A1anop wo AP 06 (%Z0D) (6L6'287) s
(%6v'65) (68E'L1£°681) - - skep 0 nmoody 02dQ (¥ 9ION) %S 10 w618l asapmy
(%000} (5559) - - S4Bp (9 1m0y wadQ) %200 $L1°06] aseqng
(%E6'9) (L89'195'70) - - sup 09 1moday dQ  {p AON) %IED TSEI8'E aseqamg
%60°L 8TEOIT'9E - - K7 (9 1090y 0ad0  {y AION) (%20°0) (6L¥'690) aes
%10} @18'6L9) - - sAep g umosoy uad(y  {y AN} %69'T TEHESLTE aspyamg
(4s9°01) (zS¥656'6t) - - 4P 09 ymoday wodQ) (¥ AN YBE'L 1P9'798°68 osrqomg
(%0002 (892°61} - - SAep (g umeody uadp %00 9I1°L0S aseyang
%91°0 £T¥'SE8 - - A1Agap U0 SKTP OZT (¥ 910N (%070 (L6r'185°7) oL
(%100 (SLETE) - - AIAfOP U0 SALP O %10°0 600°S01 asupmg
%E0'0 88Z'791 - - sep g6 1Mooy tadQ) (1 AON) (%¥1°0) (Leroscn) oA
£%00'0) (Z£9°'12) - - sep 96 WUnoooy wadQ (1 AON) %0170 $12°061°1 aseypimg
10mo0g (21qeXed) 9|quATSaoT Souejed WA} JIPaIy ond Uy TLI9) 1Ipaly 1830130 TMOUry {So[es)
SHMOIIE/SIIOU [0} aBejunIsg 5

Jo aBuuaoiag

GIE

B[AEAT535] SUNUOIE/SOION.

QLN JO SPUBSTIOW) UJ Passa1axg

SuonoPsueI

P 01 PoIEdUIc) SWL3) UOHOBSUBR Ul O30 I

UOIDUSUTIL

SIUIWIAIR)S [BIDUBUL PI)BPIOSUO)) I} 0} SAJON

£ 0N
£ 90N
£ MON
€ 90N
€N

T 91N

TN

19N
£ 910N
£ 910N
£31N
£IION

1 31N

€N
191N
£ 910N
AN
AN
£9ON
1 210N
121N

£ 910N

£910N
£ 210N
RN
£ olON
[ oloN
£910N
£2l0N
£ 210N
£ 90N
12N
£ 910N
£ ON
£a0N
£310N
£9lN
[ 9N
£a0N

£ 9ION

£3I0N
£aloN
1 oloN
130N
1 210N
T 20N
TN
TOWN
T 91N
TN
TOWN
T3ON,
T AN
TAON
79N
T MON
TN
TN
TOWN
9N
TN
AN
TTEABIHC
o d
ysuone|oy

ar1“o0d

(NVHS VII) AMOSSAIOV YHLNIAOD NVHS II
QLT 0D AUOSSAIDV YHLAIWOD IV I
‘artrod

(IVHONVHS) ANOSSHIDY FHINIWOD 13d T
ULT 00 UVHONVHS) ONIA-TY

‘aL’1 0> UYHONVHS)

AMOSSA30V YFLNJNOD DNALT

"dY0D ADOTONHIAL JOANNODUHLNI SNISNIY

4900 (NOHZNS)

ADOTONHDEL LOINNOJHILNI SNSNIX
NOLLVIOJ¥0D NOYLYDEd

*aLT "0 (NOHZNS) ¥HINAWOD JALOId
AL (ONIOONOHD) HALIOIA

Q100 (NOHZNS) YALNINOD NFLNIVA
UHLINIT ONITVAL OH) JE10Id

NOLLVIOQIO0D NOWLYDdd

NOILVEOJHOD NOULYDEd
*aLT 0D (NVHSNN) SOINOYLOH TS AVAEVH
'ar1 "0 (NOHZNS) YALNdWOD MALNIVIN
‘110D (NOHZNS) SIINCALOA T HILOD
"al 0 (NOHZNS) YALOJWOD NILNIVIA
“aLT 00 (NOHZIS) ¥ILNINOD NELLOId
NOILVOJH0) NOYLYDId

NOLLV¥OJH0) NOYLVOId

"art

02 (DNIDONOHD) SOINOYLIA T NVAHD TV
“al1 0 ONIGVAL ONHSNYNZ ONIOONOHD
“a1'1 (ONIDONOHD) AL

“Q11 (ONIDDNOHD) MALIOIQ
“arT(ONIDONOHD) HALIOIG

NOILY¥OJ¥0D NOYLYDHd

‘LT “02 (MOHZNS) YHLAIWOD RALNIVIN
"QLT 0D (NVHSNN) SOINOULIA TS AVAavH
“ai’ “02 (NOHZNS) YALNIWOD HALOId
"ALT(ONIOONOHD) MALIDIA

NOILVYOJHOD NOYLVOad

“ar1 00 (NOHZNS) ¥IL1INOD NALASVD
UL 0D (NOHZNS) SANCALITTA MALOD
‘aLTUVHONVHS) ¥AL0dd

‘ar1 (VHONVHS) M3104d

"1 ADOTONHDEL JHOTHAN ANVAD
NOLLVYOJ¥0D NOULYDEd

QX7 00 (NVHSNI) SOINOULOA T IVATVI
ar1od

{NVHS VIf) AMOSSTDIIV YILNIWOD NVHS T4
‘ar1 00 (NVHSNIT) 2380THVOHd

‘AL "0 (NVHSND) 380TOVOHL
NOILVIO4¥0D NOYLYDEd

QALBATT JRIEW VoI
AILIAIT IMEW VOIW

CALIATT IIEN YOI
QdLIAIT IRIIW VO

QILIATT LREW VOIW

0100 (NOHZNS) ADOTONHDAL LIFNNOJYALNI SASNIY

U0 ADOTONHIAL LOINNOIYILNI SNSNEX

*ONI ‘SHIDOTONHOEL JAVM TANZV
QELIAIT ONIAVAL (1H) Y3101

“arT “0) (NOHZNS) YELNdWOD JILOId
“arT 02 (NOHZNS) YA LOAdWOD HILOId
“ari “02 (NOHZNS) YALNIWOD HLLOM

0 (NOHZNS) YALIWOD HALOI

‘ar1 00 (NOHZNS) YILAINOD NALASVD
‘ar1 09 (NORZNS) YILNINOD MALASVD
‘ar1 092 (NOHZNS) ¥FLOINOD NALASVD
*ar1(ONIDONOHD) MHLIOIA
‘AL (ONIDONOHD) MALIDIA
"ar1{(ONIDONOHD) ¥ALDia
"L (ONIDONOHD) LI
"ar1 (ONIDONOHD) MELNIA

*AL1 (ONIOONOHD) HALIDIA
"aLT (ONIDONOHD) M LIDIA

*GLT 0D (ONIDONOHD) SOINOGYLOTTE NVNHI TV

*art 0D DNIAVHL ONHSNVNZ DNIDONOHD
‘ar1 0D (NOHZNS) SOINOYLOAT HILOD
‘ar1 “0d (MOHZNS) SOINCALOATH HALOD
"ar 00 (MOHZNS) SIAINOYLOATE HILOD
*arT 00 (NOHZN'S) YALNIWOD NALNIVA
*ar1 02 (NOHZNS) YTLOINOD HALNIVIN
*ar1 “0d (NOHZNS) YA LNAWOD TNV
‘AL 00 (NOHZNS) YALNIWOD NTLNIVIA
"@LT “00 (TOHZNS) Y3LNIWOD XALNIVIN
"ar1 o0 (NOHZNS) YFLNdWOD FTLNEYIA

‘a1 “0d (NVHSNO) 2d010V0ad
“ALT 00 (NVHSNI) FHOTOVOHd
“aL1 “00 (NVHSNMY) 380 10VOTd
"ax 0 (NVHSNN) FH0TOVOId

QLT (VHONVHS) J3.L0dd

‘ALTVHONVHS) HL0Yd

‘aLTQVHONVHS) H410dd
“aLTIVHONYHS) ¥410dd
"ALTIVHONVHS) ¥2L0dd

NOLLYIO&0D NOULYDEd 0 Yo%) NOWLYORd
NOLLVAOAI00 NOLYDAd *ONI IOIAUES ADOTONHOZL NOHLVOAL
VISANOGNI ADOTONHOAL NOYLYDI “Ld NOLLYNOQ0D NOSLVOAd
Q1 G(VHONYHS) MALMOd NOLLYNOQUOD NOHLVSId
Q100 (10HZNS) SIINCULITTA HAL0D NOLLYNOQ0) NOULVOIL

UL QO UVHUNYHY) "
AMOSSADOV ATLAING) DNALRL NOLLVAIOQIO) NOULYOFd
‘aL1 03 (NOHZNS) UALNDNOD HALAEVD NOLLYNOQI0O NOLYDEd
NI HJIA¥HS ADGTONHOAL NORLYOTd NOILY¥O&0D NOWLYDAd
‘LT GVHONYHS) ¥ALOUd NOLLVIO40D NOALYOHd
‘AL 00 (1OHZNS) ¥FLNINOD NAL0 NOLLVMO&I00 NOULVDAd
‘aL1 (ONIDONOHD) JZLDIA NOLLYIOQIOD NOMLYD3d
‘AT (ONIDONOHD) NALIDII NOLLVAOZ¥0D NOULVDE
‘41109 (NOHZNS) VHLOSNOD NAINIVIY NOLLVAIOQR00 NOHLYDId
‘AT 00 (NVHSNAY) 380TOVDAd NOLLYSOJ40D NOULYOTd
‘ONI ‘SAIDOTONHDAL HAVA TUNZV NOLLVIORIOD NOYLYD3d
0'Fs 1923 NOALYDAd NOLLYMO&IOD NOALYOTd
ONI0dI0NT FU HOOUSY NOLLYIO&0D NOHLYDId
QELINIT ADCTONHOAL NIOUVISV NOLLYNO4HOD NOYLVDAL
QELINIT ADOTONHOAL MJOUVISV. NOLLYNOQHOD NOYLVOAL

%) T[S/ To8e:

610T "1 Joquasag

32018 [BIIdED B JO 94,07 IO VOHHL YOI SLN JO Jomo] ol SuIpaa0oxa SEmouwn: yua safes pue sasgyomd 10y suonovsuns Arod-pajg[ay ¢ QL



FI00I000

(%00°001)
(%Tr's6}
(%66'66)
(%4TS'L6)
%08'LT
%L961
%0LTT
%ITET
%6611
{%66'76)
(%5595}
%EY'65

(%00°001)

%06'62
(%00°001)
Y%LESE

Wo0'S

(%00°001)
(2400°001)
%0787
%Sy L
%0z €5
%98'0
[¢a¢]
%E6'81
(%ss57LL)
%E80T
%IS'6S
(%LL°86)
%96L6
(%Ly'89)
(%9%°p1)
(%LES8)
AIETE

%9891

%69°0T
WLIOT
%991

W60'LT

WbLT9
%ArEIT
%6E8L
{%69°0)
%168

(27
%L0 16
Y%t9 6y
%¥T'l
%190

8L 8P

Y19

%88 €

(3[qAed) S[qeatasel

SHMO2IE/SI0U {10}
30 23umuong

519Ked) S[qEATo901 SHMO30/5II0N

~STI~

(089'cp) - - SABp 9 1033y uadg %00°001 SEI'1E0'PL asepomg
{151'955°8) - - Asanop uo sABp 071 (p MON) %EL'T Top'9r)
(1o0'ssD) - - £50a510p WO K8P T %19°€8 asepang
(00L'88) 48P 060 - shep pg~g1 nnoday uado %OU'LE osmpamg
00L'8€ Aep 06~0 - Kep 06§ £ 1m0y wad (%zs°€0) aes
80v'9¢ - - SALp 9 amoooy uadg (%09°71) C1og'sp1) BiES
65912 - - sAep 9 Jmoaay uadQ (%05°%1) (S10'rD) g
UL - - SAEP (9 Im03oY WO (%ptoy) (900'36£) ares
SLETE - - Axagjop uo sArp 06 (%00P) (600'591) oS
(8rS*60L) w2y apqprediied oN it Srqeeedwod oN 8£8D ()G WN000Y uadg %9196 9P 190°T aseypmy
(19299) SICPURA I3LIO SE WS SIOPURAA JIO SE e sAep pg] 100000y UdQ PASYL) 98S°8I[ asupmg
19£'99 SIU3M]D IAI0 SB dWeS SN 1O S Jureg sAp 081 nmoady uado {%481'67) {985°811) EILIN
(e've) Jmosy SMMWN_M_E_ wolaL, SIOPUIA OO SE AL shup g1 Nm0ooy wado 007001 8TLI asegamg
vzl J— Swﬁw“.ﬁ:ﬁ. oL SIIND IO S AULS skup g1 nmodoy uadg [CARR 2] (zgz'Lz) aes
(€s6'opT) $10puoa 91qe26dimod 1910 ON s1opusa aqesediios 1o ON AP 06 1um0ody uado %0001 L0 ESET aseamg
£S6'9¥T o 08 SWAYD 10T ST ARG s4rp 06 nmoday uadQ) (S40L°£v} {£L0's€'T) ares
W00y uad(~sopsutn xafa], B o
- dusd - sAep p9~Qg yunooy uadp %00°66 Pre'e09'l asupmg
paor-uou ajqeindiod oN o
Aed . - .
SYE'IL pajor-uoa ajqestdaod oy N AP (9~0g meady wdo 40010 (re'£99'1) A
615'g61) - - skup gp umosoy uedQ %00'001 089986
(80€£°€90°) - - SALP 06 Mmosoy wadg %00'001 L188'TEH'T
875°60L - - sAep 5 1wnooy wadg (%2891 (9p0'190'7)
Pr1'6Er - - sAep g9 1Moy B3t (%99'6) (€1T°81°T)
159 TPEl - aqerndwod oN $4up g9 mo3oy wadQ (%6079} (8Lv°659'L)
79'1e - - sup o6 nmoaay uedQ {%1L°6) @IT'061'T)
(882°291) - - sAp o6 Nmoddy uodQ %EETI LZP'0SL']
- - $ALp g Wmoady wadg (%86°01) (zer'ozn)
- - SAep g 1moddy uadQ %LS'LE £12'481'1
- - sep g yumonay uadQ (%07°'82) (089°985'2)
- - SALp (6 J0n020Y BAGQ (%€5°90) (L88'T8¥'D)
- 10pU24A d]qeIRdiiod ON SAEP (9 MO0V UId() Y%6T 66 8L¥'659" L
- - skep gy ooy uadQ (%9896) (zse'e6T' )
- - shep 0g ymosoy wadQy  (y AON) %Er'SE T8T'T6T
(692°957) - - $48p 6 Yooy uadQ %0L8T £29°9
a6LzIs 1} - - SALp g MO0y 1adQ %SY'LO SE0'TPET
0L6'VTL - - SAEp (g~pf Jmoooy wad(y (%9y'sE) (59z°518)
182811 - - SA8p 09~ug Imoday wodQ (%LL°11) (14s'0L2)
167891 - - SAEp g9 no20y usdQ (%z9'81) (0z0'scy) s
£89'11 - - SAEP py NMO20Y WG (%19°80) (998'159) aps
LE6'61 - - SAep (9~(€ Mmooy uado [E27] (16£'t00) a[s
83¢'8y - - SR8 09~0g Imoa0y w0 (%SETE) (S6T'T£P)
9¢T0IL - - SKup 9~0g Nn0a0y wadQ (%06°68) (579'86L)
697°95T - - SATP ()6 IOV UIA() (%1801 (090°700'D)
Wr'1r6 - - 09~0€ Wmoady uade (%01°68) (529'967'8)
{8240 - - 48P gg~0¢ meady uado wI0TT £08°T6T
1¥6'£01 - - SAEP gy~pf 3moaay uadey (%590 (nz'zre
- - - sAep py~0g WMoY w0 (%80°L) (£55°0p8) oL
Bep's1) - - AP (9~ Wmenay uad( SL'EL 651°€99 asugImd
766'190°1 - - SKvp 09~0€ Wn0aoy uadoy (%1106) (600'T69°01) s
1647181 - - SAUp ()6 030y uadQy (%S67T) (UBT'6LET g
S1L'Le - - SAvp 0y~0g o2y usdo ©4L9°L) Qe81£L) s
829'81 - - SAEP 9~Qf NM0aDY WO (%06'91) @yL119'1) opg
I - - s4up 06 Wumonoy uadp (%66'L¥) 659'9L5'p) opes
95L°08 - - SARp (g~f Jumeody uadg [CAta ) r'ery EGN
e - - SAUp (9 02D Wad() (%se6) (ELT'ELD) ey
aouefeg| LEENTETS) au_un mn [EETNT=T) 18101 Jo unowy {s3qesy
aBeuannng sosepag

STORDUSUTL

116d PG} 03 PATEAO SULID} UOHOESUE U SoouaIoiid

GomdEsEL]

SJUAWIAYE)S [BIDUBULY PIIEPIIOSUO)) A1) 0} SAJON

£ 910N
[ 3ON
1 olN
{ 9ION
AN
£910N
£ 910N
£ 0N
[ 310N
£ 90N
£ 90N
£ OlON

1 910N

TN
1 910N

zoN
790N

1 91N

1 9N
190N
£ MON
£ 910N
190N
1 OlON
1 30N
£ 90N
£ION
TN
TN
7N
191N
7NN
£ 910N
£ 9N
£ 20N

£ 910N

£3I0N
£ 210N
£ 910N
£ 210N
£ 9N
£ 910N
£ 310N
£ 30N,
[N
£ 90N
£ 0N
£910N
£310N,
£210N

£ 910N

£9I0N
£9ION
1 910N
Tuediowmos
ap g d
TSUONY

“sajus pue aseynd Jo Led pareadsx o pawengus sey Auedwod Y1 ‘93ia) SRTIAII SA{ES A1) FUNUND Poas O,

‘al1“0d (NYHSN/D 380710V0T
NOLLVEOJLEOD NOALYOdd
NOLLVROdHEO0) NOULYDId

(saudqy suaumry) “ouy sandQ (e suoumry

*3Uf uOgEIBau[ SuET

“ALT QVHONYVHS) JFLOAL

‘AL 0O {ICHZNS) YTLNIWOD HALNIVIN
‘ALT 00 (NOHZNS) YFLNWOD NALASVD
NOLLV#0dR0D NOALYDdd

QALIAIT ADOTONHDAL AOCAVISY
QULIAIT GVHONVHS) NOISIAVOAd
“panurr] (duetlayz) AZ0[omyPa L UOISIAWSD)

NOILVIOJEOI NOISIAVDId

QALNIT AVHONVHS) NOISIAVOAd
NOILLY¥OJ¥0D NOISIAVDHd

-at] weder voistaedoq

“ONI IVHONV1IS) SFID0TONHDAL JAVM TENZY

“ONI 'SHIDOTONHIAL HAVA TANZY

NOLLVIOQIOINI JID0USV
NOILVYOJIODNI MDOUSY

topesodioouy %orY IOUSY

voneiadie)) Jondwo)) [SUPU] 0ISY
NOILYHOJHOINI I0ASY
NOLLVHOJU0D NOULYDHd
NOILVYOJNOD NOYLYDAd

‘A'8 3dO¥NH ADOASY

QELINIT ADOTONHIEL YOOSVISV

‘A8 2JOUNE NOOUSY

"DNI “VORIFWY AO0USY

A3LINIT ADOTONHIAL XD0AVISV
NOILYHOJUO0D ADOTONHIAL ONVALA
‘aLT " 02 (HOHZNS) SOINOULOTTT ONVAN
‘AL 0D AAOSSAIDV JILNNOD IV IY
"aL1 0D QVHONVIES) ONINTI

GELIWFT LINEW VOIW

QLT 00 UVHONYHS)

AMOSSAIDV WHLNINOD DNELLTE

‘AL 02 (NVHSNN) 38010v5dd
‘ALTAVHONVHS) H3L0¥d

“ALT “02) AMOSSIIDV YILNANOD IV 1¥
‘arvod

(IVHONVHS) AMOSSTOOV WALNWOD [3d I
“ALT 0D IVHONVHS) ONIN-TY
NOLLYHOdMOD ‘TV.LAW NV HIY
CELIAYT IS VOIN

"a17 00 AVHONVHS) ONINTL

ALl 0D UVHONVHS) ONIA-RE

“aLT 0D AYOSSIIOV YILNdWNOD IV I
‘aLT "0d (VHONVHS) ONIW-TY

CELLIAYT LTSN VOIW

NOLLVIOJHO0D TVEAW NV/EE HIY

‘AL 0D AYOSSADIV YTLNANOD IV T
"aL1°0d

(IVHONVHS) A¥OSSAOIV ¥HLNdWOD 13d I'd
UILIAIT LRI VOIW

QELIAYT IIHEN VOIW

NOILVYOJ¥0) NOULYDId

FOON
ABUYFY : LN

~porpous Ainba Aq pomseou AIBIPISQUS : TIION
Aurdwod fuased : (910N

‘00T ADOTONHDAL LHORIAN ANVHD
VISENOUNI AOOTONHOAL NOALYOAd Ld
‘aLT(IVHONVHS) NALMOd

“ony uoiesgojy suaury]

(sandQ suoumy) *ou sapdo [eHdiq suaumry

"arT “0J (NVHSN/T) SOINOULOF T dvaavi
"ALT 0D (NVHSNIEY) SOINORLOF TR ¥VasvA
QLT 0D (NVHSNI) SOINOYLOATE dVaav
:cm_ﬁuon_houﬂ— A H0YSV

uoneIod10T] ALY YOUSY

“payumry {3t YZ) ASO[OUYII, UOISIALIDD)
QIUAIT GVHONVHS) NOISIAVOId

QALIET QVHONVHS) NOISIAVOEd
NOLLVIOJOD NOISIAVHd
-our wedeg orsiatdog

NOILYIOJdOD NOISIAYSId
"ONI "SFIOOTONHDAL FAVA TANZY

"ONI IVHONVHS) SEID0TONHOAL FJAVAM HANZY

‘A2 HI0dNE AIOUSY

“ONI'VORIEINY MJ0USY

TELIATT ADGTONHDAL AO0AVISY

AELIAI'T ADQTONHOAL HO0U VISV

AILOATT ADOTONHOLL HJ0FVISY

QELIAIT ADOTONHDAL J30dVISV

AILUAIT ADOTONHDIL HO0UVISY
uoneiodio) Jendine)) [BHSHPOE JIOAYSY
uoyeiodio)) ramdwo)) [BLOspuf YOSV
NOLLVYOJYOINI A0SV

NOLLVIOJIOONI 2D0dSV

NOLLVIOQIOINI A0SV

"al1"00 (NOHZNS) SOINOYLDIATE ONVANI
NOLLYIOdUOD ADGTONHOIL ONVAILL
NOLLVIOJOD TVIIN NV HIY
NOLLVIOJYOD TV.LHW NV HRE

ar1"0d (NVHS VIf) AMOSSIODV YILNAWOD NVHS 1Y

arT o) (NVHS VIf) A¥OSSADDV YHINdWOD NVHS i

QLT 02 (NVHS VIf) AYOSSADIV FILNAWOD NVHS I

QLT 0D (NVHS VIr) AMOSSIODY FALNAWOD NVHS R
QELIATT IYHONVHS) ADOTONHOEL JINOYLDTTE ITH-ONIHS
QILIATT UVHONYHS) ADOTONHIAL JINOYLOFTE INA-DNAHS
UTLIATT IVHONVHS) AOOTONHIAL JINGYLOFTE INA-ONAHS
“QLT “ 0 AMOSSIIIY YALNIWOD IV T

Al “00 ASOSSIIDV YHLNdWOD IV I

*QLT 00 A4OSSAIDV YTLNIWOD IV I

AL 0D UVHONVHS) AJOSSEIDY WILNdWO0D 13d I

“ALT “0D UVHONYHS) AMOSSHIDV JALIIWOD I3d R

'aL1 "0 AVHONVHS) AUOSSTIOY YIL1dWOO IHd

“aLT "0 UYHONVHS) AYOSSIOIY UTLNdWOD 13d I

"GLT 00 AVHONVHS) ONIN-TY

‘AL "0 AVHONVHS) ONIW-TY

‘aLT 0 IVHONVHS) ONIW-TY

AL 0D UVHONVHS) ONINT
L1 0D UVHONYHS) AMOSSAD0V UALNdNOD DNIL-TY
"1 "0D UVHONVHS) AUOSSAIDV ¥ILNdWOD ONIL-TY

]

TA[a5/105 BRI



SJATOO9E [TJIqNop

10 BOUBMO[TY

LLS 601
T08°1L

T10°L0T

990°1S€

8¥6°LTS

£5L°091
y1€°01
$SYTOTT

SST°LSO’E

191°185°6€

0ET6ES 1
SEQTHO'S

£8L°6E
0L0°1

689%6L°0T

3}ep 1901 Soueleq
ayy 0} Juonbesqns
P21o9[]00 Jmowry

(LN JO spuesnoyj ui passaidxy

~911~

- - souny LEV 18L°811 Rt

- - seunl $6'9 0L6%TT QY

- - SeuIL 8I'v [E3:41 Ry

- - souwlLl, ¢9°¢ £89°py1 AEIPIY

- - seun] (5L 69T°95C SNy

- - ssuL, L6 o 1v6 R

- - seunl 7.6 16°€01 AeNWY

- - (1910N) V/N 868°L5T SHUFY

- - (190N} VN 061°8L5°T Sy

- - Seun] L9, T66°190°1 SlEYY

- - (1910N) /N L98YIT Sl Y

- - sewny 617 SI1L°1LtT ALY

- - seunl 10°¢ 16L°718°1 ARV

- - (12100 /N 618°00€ ARV

- - (19100) V/N £9€°4L0°T SeIPY

- - (1910N) VIN £66'81L°1 SiRHIY

- - (1910N) W/N 80L°LI1 poypew Anboe Aq panses Aerpisqng
- - (1910N) V/N 009°+60°8 poypw Ainbo Aq pansest Aipisqng
- - (1 ®10N) V/N T0S°119 poyjewt ymba Aq pamsesw Arerpisqng
- - SoWl], 0701 T6E°0¥T Auedwo) juareq

- - SIUWLL, $1°L SS1°S9P SlelY

- - souILl 90'€ 120°228% Auedwo) yusrey

- - (1910N) V/N 000°66v°1 eIy

- - seWnl SE'SI T18°6L9 Aueduro)) wered

- - Sewny, €0°7 685°02T°1 SEIGY

- - sewiy 7'y TLL'G6S 0T AWV

- - SOULL 00 68€°L1€°681 Kuedwo) uareg

- - sounl, 6L 089°¢Er SRy

- - seuwiry gL 0z$'611 ARV

- - SOULLL Gt 565661 Auedwo) yuareq

- - sownyl (€ 98Z°911°T Kuedwo)) jusrey

- - souny 86v LSYI¥STE Auedwo) Juareq

- - (1910N) W/N 050°012 SIElIIY

- - (1 910N) V/IN 000°L6¥'Y Aupduio) yusted

- - SSWLL, 9/°[ 191°965°8 poylaw A)nbs Aq painseawt AreIpIsqng
- - soULL, $6°€ 887791 poew Ajnba £q pamseaur AeIpIsqng
- - seuny 11°¢ £TP'5€8 popaw Knbs Aq pamseatu Arerpisqng
- - SWIL Z6'€ 8TE0IT9E poyiewt Knba Aq painseowr AlRIpIsqng
- - saun], €87 FOLOLL Ty poyow Ambo Aq painseau Arejpisqng
- - sounl 91 100°5S1 pogew Amba 4q pemseaur A1eipisqng
- - SoUILL 6€°7 L6£'TTOTET poeur Aymbs £q pasnseawr Aseipisgng
- - seut], $6°C 98TYLY'T poyieur £inba Aq pamseswu ArIpIsqns

Jonoury S1el I9AOUINT, 610T ‘1€ $2qUuIadsq Fediojunod oy ynm diysuoneey

USYE) UOOY
S5[qeATe0ay ANPIAQ)

e 5B 20ue[eq

‘art
“00 (IVHONVHS) A40SSTOIV YT LAdWOD DNHELTI
AALINTT LNAN YOIW

‘dr1 02 (NVHSNOY) 390 T1OVOad

"QLT IVHONVHS) ¥410dd

NOLLVIOdIOD TYLIN NV HIY

QALINIT LRAFN VOIIN

‘AL “00 IVHONVHS) ONIN-TY

QELINIT UVHONYHS)

ADOTONHOAL DINOYLIATH INA-ONTHS

ari

“00 (NVHS Vi) AMOSSHOOV dFINdWOD NVHS Td
QALIAIT LANW VOFW

‘a1 “00 (IVHONVHS) THAOW NOISIOHId O¥d-Td
AIIINIT LA VOIW

NOLLVYOdYO0D TVIAN NV HId

art

“00 (NVHS VII) AHOSSHIIV dHILNdWOD NVHS 1Y
‘ar1 00 IVHONVHS) ONIN-TY

art

“00 (NVHS VIf) AYOSSTIOV YALNdWOD NVHS I

art
“00 (NVHS VIf) A4OSSTOIOV YALNdWOD NVHS Td

ari
“02 (NVHS V1) AJOSSHIOY dJdLNdWOD NVHS Id

QELIAIT LINMAW VOIW
*dM0D ADOTONHOAL LOANNODIALNI SSNIM
‘al1 02 (NOHZNS) YALNdWOD FFTLNIVI
NOILYYOJH0D NOILYOHd

*al1 “02 (NOHZNS) SOINOYLIA T FAL0D
NOILVYOJIO0D NOYLYDHd

*a11 (ONIODNOHD) FALIDIA

AL 00 (NVHSN) 490710V Ddd
NOLLYYOI0D NOYIVDHEd

‘d11 ADOTONHOAL LHOMNMN ANVID

‘AL AVHONVHS) MA.L0dd

NOILVYOJNO00 NOYLYDId

NOILYIOJYO0D NOYLYDId

NOLLVYOdI0D NOYLYOHAd

‘1T ALd VITVIISNY GJIAMES NOYLYOad
NOILVYOJMOD NOILYOHd

VISANOANI ADOTONHOAL NOULYDAd "Ld
AAIIATT ADOTONHOAL Y00UVISY

"0°r'S Y9923 NOYLVDAd

"alT (ONIOONOHD) JHIIOIQ

"ALT 02 (NVHSNM) 35010VHEd

‘A1 IVHONVHS) ALLMOd

‘AL (IVHONVHS) J410¥d

a1 02 (MOHZNS) SOINOWLOATE HFLOD

“

ALT 02 (NVHS VIf) X40SSHOOV JH1INdWN0D NVHS I
‘AL 00 AFOSSHIDV YALNIWOD v Id

“

"AlT 0D (IVHONVHS) Ad0SSHO0V YALNdNOD I9d I

“

)

‘L1 00 (VHONVHS) ONIN-TL

«

‘aLT 0D (IVHONVHS) AYOSSTODV YT LNIWOD DNAL-TI

pamuIT [EUOREWSI [T HIY

(NVIWAVO)AALIANI'T SONIQIOH JALASYD

40D (NOHZNS) ADOTONHOHAL LOANNODYALNI SNSNI

"alLT “00 (NOHZNS) YHLNdNOD JALASVD
eisouopuy ASojouyos f uonedad “1Ld

‘a1 00 (NOHZNS) YALNINOD AT INIVIN

‘al1 IVHONVHS) M4LO¥d

«

‘ALT “02 (NYHSNNY) 490TOVOHEd
‘a1 02 (NOHZNS) SOINOALOFTH HTLOD
‘LT (DNIODNOHD) YA LIDIA

NOILVIOJIOD ddMOdSNSY

NOILVIOJI0D NOULYDAd

Auedisiuno)

T0paI)y

6107 ‘1€ Joquiada

40015 [e)ded JO 94,07 J0 UOH[IW 00| $.LN JO Jomof oy Surpaasxs sjunoure ym sored paje[al WOy ss[qeAlddsy 9 9]qel

SHUAUII)B)S [RIDURUL] PIIEPI[OSUO)) 3Y) 0] SAON



STUN0I5¢ [Nyqnop
10 92UBMOI[Y

€1€°6S
91918

€5L°8
9LLL

SL86ST
S00°0LI
65T°1

1B 1901S 0OUB[Eq
a1y} 0 Juenbasqns
Pa109]]00 JUNOUTY

B3E] UOTI0Y

Soum],
saun,

o~

soury,
sour],
sown],
sourn,
sou ],
seurn ],
SO ],
SOUIL],

0L°01
8L°0

1910N) V/N

9L0
STl
S6'¢
£8'C
999
eIyl
8ET
184

(1910N) W/N

(1210N) /N

SB[qeA1959Y BNPISAQ)

~LTT~

£56°0p1 poyjewr Anbs Aq painsesws Arepisgng
11Tl poyewr &mbs Aq pamseawt Arepisqng
918°s¢T poteur Kymbs Aq pamseawr K1episqng
929°S61°1 poysewt Ainba Aq panseow AeIpisqng

STYI91°1 Auedwio)) wared

¥r1°6Ey BIY

8FS°60L 21Ny

179 15€°1 Auedwo) juared

61S°C61 porpew Aymba £q pamsesw Areipisqng
80£°€950°1 poyrewr A3mbs Aq painsesw ATRIpisqng
9ET'011 ABIHIY

L98FIT SBIUIY

PPEELL SRV

TUNOUry S)ET ISAOWIN |

610T 1€ 12U

Tedipunoo U3 A dIysucHey
18 SB 9duR[eq

*ajqeordde jou s1 eje1 Jeaowun) s ‘suonoesuen Suiseyoind pue Sul[[es Aq PIsNEd JOU S8 SO[qRAIS0SI Y S0UIS : | 310N

-ouj uedef uoisiaeSog

QaLINIT (YHONVHS) NOISIAVOAd

dIOD

(NOHZNS) ADOTONHIFL LOANNODYHLNI SNSNIY
‘ar1 02 (NOHZNS) SOINOY LI T ONVANA
NOILVEOdd00 ADOTONHOEL ONVANA
uoneiodio) sndwio) [esnpuy Yo0USY

uoneI10dI00U] YovY O0YSY

NOLLY 4O AOINI AD0USY

‘A'd HAOUNH AD0ASY

“DNI “VOIMENY JD0ISY

‘AL 00 (IVHONVHS) ONIN-TE

art

“00 (NVHS VII) AYOSSHOIV YHINdNOD NVHS Id
"dlT 00 AJOSSIDOV YILAIWNOD IV i

NOILYIOJIOD NOISIAVDHd
NOILVIOJdIOD NOISIAVDHd

‘d40D ADOTONHOAL LOANNODIALNI SNSNIA

NOLLYYOdI0D ADOTONHIAL DNV ANA
‘AL “00 (NOHZNS) SOINOULIA T DNV AN

.

AILIATT ADOTONHDHAL AD0UVISY

“

NOLLVIOJIOINI AD0ASY

AdLINIT QOVHONVHS) ADOTONHOHL JINOYLOFTH ITA-ONTHS

‘ar1 02 {NOHZNS) ALOSSAIOY YHININOD IH IV

L7100 (NVHS VIf) AYOSSTIOV YH1NdWOD NVHS I

ApedIoumo))

SIUDID) )G [BIDUBUL PIIEPI[OSUO)) ) 0} SIAJON

103IPaI)



250[251P
0F paumbaz joN (6tL'T) PIFTL %00°601
3SO[SIP
ol pormborioN  (S16'787) LTTHYIL %1S°6T
2507981
0} pazbarjoN €29'v21 TIPTY %P6T
350081p
01 pombai 10N TH8'L6S 956'T06'T %ELY
BSO[OSIP
o pormberloN  (SE0°SZOT 900°004°€ %ELET
2S0[98TP
o poxmbazioN  (LEET) 685°TH1 %00°0E
280]9s1p
0y poynbaz JoN (£26'€9) 8T %000
050[281p
01 paxmbor JON £20°08 LTLLY :
aso[astp
01 pormbal joN 91l PEFSEL %1S°0p
3S0[ISIP
o1 pozbai 1oN 880°99C L£9°€09 %00°001
9SO[ISIP
0} pomba1 JoN Ts) 069°'1€ %00°001
3s0[OSTP
01 paznba1joN T0L°6€1 P8L'EVT %8L'8
280J3S1P
01 poxmbei JoN - 8T6°11 %0001
aso[osip
o1 poxmbai 10N 025'882 LLVOS1'T %00°001
28O[ISIP
01 poImbarjoN (516'782) 1£9'095°L YUETIE
2S0[sIp
01 posinbax 10N T6r'SLy TI8LIE %ERL
a50[A81P
03 pazmbal JoN €291 01L°L90'T %TT0S
S01081p
0} paxmbai JoN. (98ep11) 181%L %S9y
250[0STP
0} paatabal JoN TH8'L6S S09°1¥1 %I£T
ISO[ISIP
01 poxnbai joN (5£0'520'7) 16£°TH1°E Y%IZETL
25070SIp
0} poImbai 10N (ee'n $P9'LET %00'05
(z8LeL) (€26°€9) 192'£T1°1 %00°001
£85%6 £85°6 0pP9'pEL %00°001
130N (p8¢°L) (0£8°0€9) 910°€8E %t11
961'7€9 961'7€9 T8T'TI6'9 %00°001
(9¢1'22) (98€'P11) 656°8LE %SLET
£6¥°0C £64°0C SO'SEY %00°001
099092 099092 PIL'9T8'T %00°001
6¢ 6€ 9€€'81 %00'001
209'90%"01 T09°90p°01 £E0°E1S°08 %00°001
(L1L'L0s) (c1L'Los) 886°016'1 %00°001
9E0'6LT 9E0'6L1 160°966°S 1 %00°001
05 0bY S0S°0b 618pCC1 %00°001
2jowoe] 6107 ‘1€ 610T i 1€ 1PqQuIRg anjea yoog Q__._m..uzao
12QUIS( PIPUd Ik Papua 2eak
a1 10§ Auedwio) Y3 91 J0j 3ASVAUT Y}
Aq pastudonar(sso[}  jo (ssop) igoid PN

UIOOU] WSUHSIAUF

(LN JO Spuesnoy) ur pessaxdxyg

610T 1€ 1GUIsda(] 1E St Po1] Soleqs

000°000°€01

6L0°LBS

YELLIT'LS

L1P'8T1°09

000°000°6

000°000° L

0001

008'T
000°000°601
iciosy's

065°CP0°0L

000'000°L

000°16L°T

{TT988°SS

000°000°ST

66661
000°0009
Y6L°808'%
010°01T°661

000'0SL°SE
000°00§"€€

000°0§
£91°906°196
00£'8£T" 156
009'PST'6L6
00L'¥8'TE6
SOIPI[S JO IoquinN

~8II~

0009 000'9 Ansnput joae1]
TPL'88P'E 19L°889°C SJIEJE [RPIDIOWILIOD PUE Fuipior Jusursaau]
“Janpoxd
8EEL 8EC'L poreros pue 1010fo1d Jo opes pue omioenuew juawdojaas(
‘|etR W SLOL @
pue wowdinbs pnduied Jo sjeg yuowdmbe uonedMIUIOd
812°SST 81L'¢S] pue juswidimbe Juissaoosd a1ep ©3es0)s vlEp JO dmMDEINUEN
BULHSUED UMW LU OSLIAI)UT "S[BLIOIBW DFUCIIN[
360°8€6 360°8E6 J0 pueajes onduion jo o v
‘SBLIDJEW DIUOLIIO[ JO 2INJILUULL PUE I[BS
00006 00006 ‘sonse[d [ernsnpur pue aomdwos jo
I P pue 1109 10 uLI0)
30 Buypps 2[oyam pue quatdmbo UONEIIMUILIO) SSAPIIAN pup
- i€ poaty Funmaggnue quotudimbs Fuissososd pue 93eio)s vleq
066'€T 066'€T 230dedwis ut Jojued Junoytew pue Junedoy
PIYIEC vTh et OO Ul 12VUDY Fundirw pue Buureday
L8TLT L8T'LT ueder ur 131us0 Junoyiew pue Juntedsy
S88'1E $88°1¢ SIBIJE [PIDLILIOD PUE 3D)ALS UBISO
08L°8% 08L'8F Fupoy juaunsdAU[
0g e EDLOWY WIOYLION Ut 191U30 Sunsyiewr pue Jutiojsuery
SLYP6 SLE'Y6 EIIOUIY WIDYION Ul 1971U90 unaysew pue Jumedoy
TRYTSL'E 89°TSLE SITR)JE [E19IDWIWOD pue FUIPOY JUDUNSOA]
12208 1TL0L JuouIdinbs ESIPOUI JO SINPIBINUEN
“Jonposd
TE6'306 T€6'805 Ppoteal pue Lo30foid jo ofes pue amjdEnuEW JUIWAOPRAA]
“uowdinbs spydeidojoyd
PUR JuDUMASUL U0ISI04d JO o[es “sionpoad pojepl pue 2indwod
000vST 000'pS1 *$1Udu0dinod [B31009]3 ‘FULHIBUI AIGJO JO MBI NURI
"S[RLIIEIW JIU0N91D pue somduiod
JO 2{¥s puk vone[leIsy] Y Wdmbe HOREIUMNIOD $SD[PILM PUB
979°T8 979'C8 mbo 93eso1s I & elep jo By UBIA
“unnsuod wswdeur osudIOIUG “S[ELIDIBUL HUONIOP
€LV'LTL £LYLTL Joo. pue s[eg saindiod jo
*S[BLIO}RUL DHIOIIO[S JO SINIJNUBW PUE I[BS
PPUSEL PrISEL ‘sonseqd {esnpu; pue sndwod Jo o.
I [ pue D3 BMaWod
Jo Buypps sjoua pue “justudmbs uonEIIMUNLIOS S$I(21IM puE
- 6SE°6YTH podta Jurmiognue uaudmbas uissecuid pue o8es01s eleq
€66'0¢ [SYiY Jupioy JuewsoAU]
60v'THP 60P'TrP Buip|oy JuewsoA
+89'659°0 189'659'9 JuIp[oy JusunsaALy
quowdinbo syydeadomoyd
pue jpwnnsut 1o181501d Jo d[eg *sjonpoad parejds pue WIndwos
05LSTS 0SL'STS *S1Uoudiod [B2120[5 DUIIEL IO JO DRIOLINULIY
P6L 80p 6L 808 syuptodurod 1Induiod Jo uFsap Pie [d1e0soy
LBTRUTT L9TRLTT Bugp(oy JounsoAL
$80'91 $R0'9 BILIDWY WOYMON Ul o1ued Sunaxsew pue Juredoy
91L'THPEC 9ILTHPEE Jupioy Jusunsouy
jrasvin gl £PSE6S 1 Burpoy pounsoaug
8618191 T86'P81°9] Jurp[oy Juounsaauy
6TV EE0E( 6T EL0ET BUIP[OY JUDIISIAUL
RI0C (€ PQWSRA_ 610C 1€ PqUISsa(] SOTIATIOE SSOUIS] UIBIY

& Se douereg

Je se odueleg

JUNOMIE JUSUHSIAUL [2NIu]

SJHIWIR)BIS [RIURUL] PIIEPIJOSUO.) Y} 0} SANON

Todiey,
spuejsy wid1a

nyouIsH

odrer
uenfoe ]

A1) wde], moN

esauopuy
asodedurg
OB “‘BnyEnyuy)
ueder
odie]
todtey,

VSN VO
VSN “pniuey
spuesy uBiA

uenioe]

NPUISH

AnD wdie], maN

[EEHAN
uenkoe],
A1) diel moN
BISOUOPU]
erjessny

spueys] ueuike))
spueis] uewe)

AN Tadie | maN

QHITATT ADIAFEAS TIAVIL ATISV
NOLLYAOJIOD YaMOdSNSY

(son1dQ suaumT) “ouf sondQ (eNSIq susumY

NOLLYIOIMOINI A4SV

‘0D ADOTONHOHL LOFNNOIYHLNI SNISNIA

NOLLVEO0J00 SOINOILIATE ANITIVLS

VISENOAN! ADOTONHOAL NOYLVDAd "1d
QLT HLE TIOdVONIS FOIAMAS NOULVOHd
‘A0 AA V'S 0NN NOULY DI

UL NVAVE NOXLYDHd

QILIAI'T TYNOILYNATINI VOId

“PIT "0 JUDUNSOAUL ISABRIT

"ONI FIDIAGES DILSIDOT NOYLY DD

“ONI HDIAYMAS ADOTONHOIL NOYLV DA
NOLLVIOLIO0D YIMOdSNSY
NOLLVIO&RIOD NOISIAVDHd

(sond@ susum) ouf sodQ [ENB1( SuBWMY

"ONI ‘SHIDOTONHOIL FAVA TINZYV

NOLLVIOJIOINI ADOASY
'd0D ADOTONHDAL LOANNODMALNT SOSNIN

NOILYIO4Y 0D SIINOULOTTT INITIV.LS
VISINOANI ADOTONHOFL NOYLYDAd "1d
‘AL ALd VITVIISOY TDIAYMAS NOILYDAd

(NVINAYO)AELIATT SONIQTOH NLASVD
*PIT BUIP[OH ueyrun

“ONI "SHIDOTONHOAL FAVA TINZY

"L “0d INFWLSIANI SNSV

'ALT "03 INTWLSHANT JIMOISASY

pdiv), “DNI NOISIOTd VIAY B
SUNVTIIHLAN
“USBIWIN ‘A" ONIQTOH ANV TIOH NOULVOEd .
VSN 'vo "ONI "VS NOYLVOAd «
spueysy uewke) “pr1 Supjoy uonesSod v
todie], ‘Al 70D LNGFWLSHANI HHISNSY “
odel "aL1 “00 INTWLSAANI SISV .
pde], LT 00 INHWISIANI dIM0dSNSY NOIIVIOJIOD NOULYDHEd
uonedx] d93s2AU] 101s3AU]

610T "1€ PR
$32JSDAU U0 UONBULIQJUT £ B[qR)L



AUOdUT JUDUNSIAT]

(LN JO SPUESNOY} T passasdxy

2SD[OSIP
1 poxbas JoN 9TEEY €96°C0b°1 %00°001 000"000°TL
2S0[ISIP
03 paxnba IoN 8191 T01'92 %00°001 861
9SOISIP
0} poxmberioN  (082'€) LEY'OE %00°001 000°0£9°€
3SOPASIP
o paxmboIioN  (650'1¥S) 65T'8ES %S9SE TUBILTYY
2S0[8Ip
0} paxmbo1 10N wSLY L09'66T'1 %EC0E IELEETIT
350]281p
o1 pasnbo1oN  {(p60°081) 108'898°1 %0001 0TL'80E°991
IS0[OSTP
01 pormbd1 10N S1Z%9 01£°€S %400°001 000°008
250181P
orpormborioN  (S09'€€) 9y 00ET %00°001 000°000°091
3S0[8IP
o1 poxmboIioN  (8p€) B9°E8E %00°001 000'
SO[ISIP
0} poambai 10N H0E'LLY) 129°9%t %4 00'6% 000°000°C6
25038 000°00°8
01 paxmbol JoN 988°L1 688°866 %00°001
aso[asIp
01 poImbaz jON {(861°6) $9v°T91 %00°001 000°055°6
as0psIp 000°SLT'18
o1 pasmbo1 10N TL'S9E Pp9019'1 %00°00T
2s0[asIP
01 poxmbor 10N 8P1°00F £90'69%°S %007001 000°050°6%
ASOPSIP 896'11L°661
0} po1inbs1 10N TI1'S€8T 6E1°P06°11 %00°001
250[381p
01 pombai 10N $T0'L69'S SOE'BILTE %00°001 000°001°80€
ISOPSIP 060°(96°4L1
o1 poxmba1 10N 86C°BEL' 010°098°9T %00°001
aSO[sIP
0 pazgnba 10N raballd L8E71ST %00°00% 000°09€
EEV e
o ponmbarioN  (650°1#S) TOT'8ES %59'SE UB'ILIYY
2S0[OSIP
01 poxmbal 10N (S16280) $59°P0S°6 Y%9T'6€ 000°000°LE1
ISOPSIP
o1 ponnbas 10N w6V'SLy 991°987 %S0'L PEV'PEC'Y
350]281p
0} pazmba JoN £29'%T1 928'ey %S0T LTr'60p
2801081
0} poambo1ioN  (98€'WID) 066°0L %SY'p 0£6'969'9
IS0[OSIP
01 poxmber 10N TH8'L6S £51°8LE %819 SOP'ESPL
9808 1p
01 pormbas 10N (§£0°570°7) 6LY'TET'E %I16°T1 160°€EET"8S
2501281p
o1pamboiioN  {LEE'D) 650°56 %00°0T 000°000°9
2SO[ISIP
0} poImbo1 10N (650'11S) 9L169C %ES'LI 9£1°380°TE
2SOpISIP
0} poxmbei 10N 9Ll 1661 %6765 -
ISO[SIP
01 poxmbai 10N L6578 0ECESS %00°001 -
oujoog 610 1€ 610C 1€ PquRRdd S0[BA 00 T AsRURQ | SoARyS JO JQUinN
19QUIA(T PIPUS 183k papus Jeok
a1 10} Auedutol 3y 3Y) I0J 9INSIAUL A
Aq pestudods1 (ssof)  Jo (sso) igoid JoN

6107 "1 ¢ W03 1E SE Py SOI80S

095°861°C
LT
LS8E9
66
81+°98¢
$E6'S86'Y
06671
000"009*1
09L°6¢
65£°99L°T
w0p6E
£C9LIE
0L0'690°T
PLEOLY'T
86T'T6R'S
896°5L6'8
81T908°L

0L6'vY

TTH6T6

S88'TSYY

6TY

LITS

L8186

6£6°€TT

TET'YEL

00009

L%

8E6'69€

000°00§

09888 1°T
TEL'T
L78'301
TTF6T6
33 qniv
SE6'C86Y
066'11
000°009°1
09L°6¢
65E°99L'T
TOIP6E
£29°L1E
0L0°690°C
LY OLY'T
86T°TSR'S
B96'SL6'S
81TY08°L

0L6'FY

TTH6T6

SRRTSY'p

W6TY9

LITS

L8786

6E6ETT

TSTP6L

000°09

LIL'v9F

3£6°69¢

000°008

~611~

SUIp[OY JUOWSIAUY

swdmbo [eapaw jo o[eS

3uIploy 1wdtsaA UL

*[BLIDIEW DILOXIIO

Jo3ey 'sjuauodinios JUOI0 PUE A[QR DM JO SMIORNUEN

Juswdinba [EITPOW JO 2MPDBJNUBIY

BUIp)OY JuoUnSIAU]

“AB0[OUYDR} DU PUB JWIOISND
wou juawdojaasp *A3a121s joxeur sz£]eur 0)ensqns udisay

3wpjoy Jusunsaa]

SIEIJE [EIDIDUINOD PUE FUIPOY JUDWISIAU]
Buipjoy 1wouNSOAU]

SITBIJE [BLI0UUOD PUE SUIP[OY JUSUISIAU]
Juipio wsunseAt]

SIBJJE [BIDIDUIWIOS Put FUIP[OY] USUNSIAUL
SIEIJE [BOOWWIOD Pue Jurp|oy Judt]soau]
SIBYE [RIDRUIWOD Pue JUIP|OY 1UdUNSAU]
SIIEJJE [E[DIOWWOD pue Sup(oy judurnsoauy
SIEYE [BOIOWWIOD PuE Tupploy WLSdAU]
210 U J31Ua2 Bundyrew pue Junedoy

*S[BLIOJEL JIUONR[D
JO afeg 'SIuRUOdWOD JU0IR[G PUE JIGED 211M JO DMIPIEIRURI

$I1g}JE [BIDISTLLIOD PUe FUIP[oy JUDLNSIAU]

uowdimbs [Rofpatlt jo OMIDBRUBI
“Jonposd
poeIoI pue J00losd Jo Sls pue dIIdRNURLE USR]

Juawdmbs opydedojoyd
pue Judumnsur uoisio1d jo opes “sjonpoud poeos pue sandwod
*s1uauodwiod |BILNID[D QUIYILL DIYIO JO SINIORINURIY

'S[BLISIBUI DUCH0[D PUE 1)ndiuod
Joores pue a0m pue

BRIOIS

uepJoo

“Funmsuod jmmdd euew as1AdIotug S[ELIRIEUT DIUOIIIB[
Jo pue oes 10dwod Jo 9.

*S[BLIOIBL D{U0L1[ JO DIUDRNUB PUE O[S
“sonseyd [ersnpul pug 12nduwsiod jo a.

‘|RLIIRW DIUCLW[S
JO 0[S 'SIUDUCdW0D JMIOTIIV[ PUE JIGED ‘DI1a\ JO NPT

0D Uy Sa1u0d Bunaseur pue unredoy

Auipjoy 1wasasU]

Spue[s] uewke)
ueder
goweg

DYWISH
uensoe]
eowES
Y80 VO
uenkoe],
powEg

Spue|s] rewke)

Spuels[ UIdIIA

3uoySuoH
spue|s] WA

SPUBS[ UBnA

spuepsy uewife)

spueys] wdnA
spuejs] mBlA

©310Y

nyduIsy
spuefs] WdA
uenioe]

nypuIsEy

A1) wdreg, maN

wdrer

uenAoe]

1odie], MaN

YU

03O “EnyeAYI)

pdie]

QILIALT (NVINAYD) ONIATOH SNSNEX
"ONI NVdVI NOISIAVDHd
NOLLVIOQIOD SONIATOH NOISIAVOAd
NOLLVIOIYOD ADOTONHOIHAL ONVANS
NOILVIOLIO0D NOISIAVOHd

QALIANT (VOWNVS) DNIQTOH SNSNIX

(¥SN) "dM0D SNSNIA

QLT 00 INAWISTANI SNSNI

"aLT ADOTONHOEL IHORIN ANVED
(NVINAVD)A1T SONIATOH ¥F10Kd
QILIAI'T SONIQTOH MHIMOd
QILIAIT IV dOL

QELLIAYE SONITTOH ¥3100

QILINIT SONIATOH TVEOTO ¥ALIDIa
“QET 0D NOISIONYd MNIISY

‘dr1 SONIQTOH TVHOT1D H910d9d
QALINIT SSINLHOMNE INTIDLANDOVIN

“OTT VREON IOIAYES NOILYDId

NOILYIOJH0D ADOTONHIEL HDNVANA
NOILYIORIOD YAM OdSNSY
NOLLVYOLIOD NOISIAVOHd

(so13dQ suoumT) *out $>ndO [eNig SudwM]

NI ‘SFIDOTONHIAL TAVM TINZY

NOLLVIOLIOINI MD0ASY

"d0D ADOTONHIAL LDINNOIUIINT SOSNIN

NOILVIOQIOD SOINOULIATH ANITAVLS

NOLLVIOLHOD ADCTONHDAL DNV ANL

TADAQ V'S 0NN NOULY DAL

CQHLINIT INFWLSTANI NVIXA-VNH

GILIAIT (VONVS) DNIGTOH SASNIX

NOLLVIOL0D NOISIAVDEL

‘ALT 00 INTALSTANI SONSNIY

0D
ADOTONHIAL LDENNOIYILNT SNSNIY

-pr1 3uipjey uonedog

'ALT "91d TI0dVONIS HIIAYES NOYLVOdd

‘ALT "00 INTFWLSTANI ¥ALSNSV

“dLT 00 INFWLSHANI NSV

810T71€ BqueRq

Je se odueleg

610T° 1€ QU
Je 52 20UR[Eg

TUNOULE JUBUTISIAUT [E1TT]

198 SSoUlsng WEw

SJUAUIAIE)S [BIDUBLI PIAIEPI[OSUO)) IY) 0} SAPON

UOTEI0 |

S

1083AT]



000°01
S91°sL
000°sT
S10%
£89°585°1
PrL691
00661
00S°6¥L

9LT9E
IPLELEY

L8161
95€'8L6°01
S6v°L
90£'9¢
096'65
65%°19
086'6C
096'6S
18's
LLS
ooL'sc!
655"1L
988°0¢E"1
T0°86
T6TLSE'
6LL
LTpTely

PBE'LTBT

07861
000°ST
S10's
£89°68¢°1
PrL691
006°671
008 6¥L

9LT'9E
ILEI6 Y

L8¥°61
9S€'8LS"01
S6v'L
90€'9¢
09665
65Y°19
086'6T
09665
918'S

LLS
TT8SET
65S71L
988°0cE"1
900°16T
T6TLEE'T
6LL
LTHTOLY

PELER'T

~0T1~

Kurduzos Buypjoy ot o (a3 oty 03 A]uo st quaunsoaus s Aurdioo ayy go

S[BLIPJEUL J[UOIII JO I[ES

Juowdo[PAdD 1B

S[BLIDIBW DIUOTI0[ JO O[BS

Ansnpu 951138 Jnpord uotiRuLIO U]
SuIp|oy uaunsaAu]

Juiprot] yuounsaAu]

SIIEJJE [BIOISWILIOD pue SUiplot JUdUISSAU]
SITRJJE [BIDISWILOD pUe BUIP[OY JUdUISIAUY

SATRITR RIQIGUITUOD Pue SUPIOY JUOUNSIAU]
SITRJJ® [BIDJOUILIOD PUB FUIPIOY JUSUNSPAUL

2014108 Surnedoy
Juipiot] uatISIAL

BUIP[OY JUSUNSIA]
Janposd

pareps ndwod pue 1npoid ndwod Uo 31ES pue Iseydmy

S|BLIBIEI DIUCIIID[D PUE SIOLADP STLIONS EIEP JO B[ES

BuIp[oY IUAUASOAU]
anpod

poie[al Jaindwod Jo ofes pue juowdmbs BMAWod Jo uoye[esT]

so0y70 Bunuoy

S|eL9TEW DIUOI2AID PUR $321A3] 33RI0IS BIEP JO O[BS
9PER JRUONBUIN]

spnposd pojepl 1ndurod Jo o[es PuB MPIYNURAN
FuIpjoy] wdUnsIAUL

Jup[oy TSI

sjanposd pateas pndwod Jo o[es pue JINDBINURN
SIAIEHJE [RIDISUILIOD PuE JUIPIOY JUDUISAU]

SIHEJJE [BIOIDTULIO))

3uipjoy wounsaAuL

BuIploy udwsIAUL

9WIOdUT JUBUISIAUL

(LN JO SPUESNOY) Ul passadxe

2s0pdsIp
£ 310N 0) poambai JoN - - - -
3501981p
oy pambarioN (0984} 93L %00°001 000°09
ASO[OSIP
01 paImbai 10N 6¥6°1 958°6T %0000} 000°000°T
Q0[PSIp
0} paznbai joN 1L} (28917 %00°001 000°00§
950[OSIp
01 posmba1 10N $90°1€T PLOOLLT %00°001 091°LL1'0S
3S0[0S1P
01 ponnbas 10N 111 6£T¥T1 %00°001 86" IET'S
QSOISIP
0} posmbar 10N 6091 167298 %00°001 000000°S
ISO[OSIP
0} po1inbal joN 81¥°€01 OPbP91°1 Y0000t 000"000°5T
asopostp
oypommboiioN  (988°L) 0TYE1 %00°001 0000121
0} poamba1 10N 082'T65 T6O°L9S'S %007001 899'6LESTI
asofasp
01 parmbar JoN 1491 LSITT %00°001 -
2SO[ISIP
910N 0} poxmbaz 10N 0£8'0£9) SLOTES'LI Y%LT'8S $86°910°6KC
3SO[ISIP
o) paxnbor JoN (6et'eD) $9€'TE %00°001 000°0ST
S507081p
01 poambat joN (981'1) £69'8S %00°001 000'TTT'L
as0jostp
orposmborioN  (5L6'8) T$9'12) %00°001 000°000°T
950[I8IP
orpoanberoN  (146'8) (849°00) %00°001 000050
3s0[0SIp
oppombalioN (49891 - %b6S°LT 000000t
01 poxmbo1 10N, (526} £18°99 %00°001 000°000°T
2SO[OS1p
01 poxnba1 10N £zor £06'905 %007001 000002
2501081
ol poxmbai 10N - 8L§ %00°001 000°0§1
$T66L 0Z1°06T Y%SE'LY 00T'T86°EC
350[0SIP
01 pasmbal joN (126'9) (£09'02) %00°001 000°001'T
9S0]SIp
0} paanbai 10N LEC'SY 9€6°00L°C %00°001 000°000°0%
250[0S1p
01 poImbas 10N $00°76 £05°061 %TOTY 11691761
ASOLISIP
o1 poxgnbar 1oN (Lr8'99Y) LTI'8LS %00°001 000°000°%Y
950[0S1p
o1 poxmba1 10N YESY £9§°6L %00°001 000°00%
250[0STp
oypoambanioN  (16T'LLY) WY 116 %00°001 06L"0¥S'6E 1
950]98Ip
01 pambaION  {16T'LLY) 08p9F %00°1S 000'S5L'56
91001004 610C ‘1€ 610T ‘1€ Dqudd Jn[eA Yoog drsBuUnO SOIBYS JO JOqUINN
DI PIpUd 1k Papud 1ek
a1 10) Auedwo) 2y} Jtf) J0J F0ISIAULIY}
Aq postudoser (ssof) 3o (ssof) jyoad N

810T'1 BQURRQ 6107

e s soueresy

§ PqueRd
12 s PouR[Rg

610T ‘1€ 12quon( 1€ SE Py S2IBYS

TUNOUTE TUOUNSOAUT (B

119€ SSOUIS UIejA

SJUAUII)B)S [BIJUBUIL] PIJEPI[OSUO)) T} 0] SANON

"610T "UOIB U} paIepInby| sea "dLT00 STOOL ¥ NOISIOZUd ONTA : € 910N
“DIEP JUOUDIEIS [RISUBUL DU} LO 31E1 IFURYIXS 10US I} 1@ PIIB|SURL) I SIDYIO DY) "6 10T JO $9IBI S5URYOND SFLIOAE 1 PITRISULI] D8 DWODU] BAISUSYDIAIIOD JO JUSUIDIEIS O3 0J SISUSUXD Pue dwWoay] : Z AJON

aredoxd

A1 wdre] saaN
V8N VO
AnD wdie], moN
todieg,
eoureg
rowreg
vourey
JuoyBuoy

vowreg

spug|s] uldain
nisexd
Spue|s] uewse))
eowey
VSnvD
vsn'vo
SPUB[S] WIBNA
spuejs] widap
VSN ‘vO

SANYTUAHLAN
“uadowling

Fuomduory

wdiey

SPU[S] WIBNA

wdiel
Spue[S] UBUIKE))
BuoySuoy
Spue(s| UIBNIA

spueys] uewike)

oy *Sjuo [erouzuy patepi

‘ALl T 0D $T001 % NOISIOTId FONTA
NI {V'S1) SAI30[0UYIS ], AeMamZY

“ONI "SAIDOTONHOIL ONLLHOIT HaNZV
"ONI ‘SHIDOTONHOTL TAVMZE

*ol] (2ouIes ) SUIP[OH SABMZY

posuyT SBUIPIOH VINY

‘AT ONIGVIL dVATv

AdLIAIT SONITTOH dvaavA

GILIATT SONIGTIOH HALITS
@EILIATT SONIGTOH NFLASVD

"VALT VOLLYWOANT 30 SODIAYAS NOYLYOHd

(NYWAVDI)JILINIT SONIQTOH H4148VO
*our 98wy U1 suawny

“auf uoneidaiyf suoumy

“ONI VORIV MD0ASV

P euonewau aderd 151

{(IAS) U] MO
01T *SBUIPIOH Ho0Y[ED

A’ 240dNI AD0ESY

“PYT 0D Buipel), OQEA

wonesodio)) Janduro)) [BIASNpU] Yo0YSY
“prT sFUIpIOH WyBIsur peaT

QELIAIT ADOTONHIAL YOOUVISY
EO_—EOEOUG— Y NUSY

‘QUT ONIATOH X3Td ONVANA
QILIATT DNIAVAL () ¥3101d
QELIATT HNITIOH HILOId

(NVIALAVD)' QLT SONIATOH HE.LOId

sois0Aw FuIp[oy uBIei0) o) FSNEOI ; | OION

ONI ‘SHID0TONHDAL AAVM TINZY

"ONI NOISIOTdd VINY

GHITANT SONIAIOH JH1ESVD
'pY1 SUIPIOH UeyIUN

“ONI HOIANAS ADOTONIIDHL NOWILVOId

NOLLYAOJIOD M OdSNSY

(sondg suoum) oug sond( e suowmny
*pr7 Jeuonewely] 20e[d 18113

“pY1 S3uIpLOF Aty apea]

A9LINET ADOTONHOAL AD0AVISY

NOILVYIOJYOINI MD0USY
NOILVIOJI0D ADOTONHOHL ONVANA
QILDAIT ONIQTOH 33101

{NVIWAYD) ‘GLT SONIGTOH JTLOId

QILIAIT (VOWVS) ONIAQTOH SASNIN

UGHEOT

93159AU]

T01SIAU]



~1TT~

961'68€96€ SN

9LE*OPL 16 ASN

9LEOPL 16 ASN

000°000'v61 ASM

000°000'%61 ASN

ey
PUBJUIRTA] UL 33]SSAUT 1) UT ISIAUIAI

00000061 ASN

u3uodwod N3y pue 13ALp 143
awnjoa a8re] Juawdimba 2314155 pua Y31y ‘siyndurod
Aued 0) Ases “rnduwod pazis wnipaw pue 931e]

sy Aueduwo]) oy ‘eate pay 0 1109]0p YOI 2100 1di: ‘arl
- 8FL'E88 11 S16°¢€8'T %001 SI6'EE8'C 0Z1°918'S - - 0T1°918‘S o ut Aueduwod dn Suyas y3nowy 0Z1°918°¢ Quauidinbo Sugaa91 uoppSiaRU J[2)es JO amMpdYRUEY | “0) (NVHSNN) 2F0TOVOEd
2014195 edal ‘Axo1d q1odxe
pracid osie Aueduwod oy dwod pue t
RUMD 12911309]3 pasn-yed ‘quatudinba Snpodsp 0apra ‘renduiod
PUR[UIRA] UL 39ISIAUT 3Y) Ul JSRAULRI quawdinba pajejas outoiur ‘ouoyd|eo quawdinbs 9A19921
PEGCLY €8T ASN 060°7$6°TT SN 060°TS6°71 ASN 000°000°6¢ ASN 000°000°6¥ ASN usy) Auedwo) auy ‘B21e PIR - 000°000°6¥ ASN uope3iARU SH[[ajes JUAWARDI UOHEDIUNWIWOD J[ores
- 9¥S°00$°S 86000 %001 360°00% 0Z0°69%'1 - - 070'69¥°1 3 w Aueduiod dn Sumas ySnomy . 020°69¥°1 JO BfES ‘2INjoRJ MBI WUSWIAO[2A3P PUE Y21RISTY "L (ONIDONOHD) MHLIDIA
PUE[UIE]N Ul 53]55AU] 307 U JSATTST “3O[ATSS S[ES JoJE SaPIACId
SP6'10E°1€ asn 908°08¢ ASN 908085 SN 0IS'SYIE1 asn 015°Sp1°e1 SN sy} Auduio)) ouj ‘ed1e Pyl 000*000'8 ASN os[e Aueduwioo oy, ‘SuIaj paje}o J3)nduiod pue suiyoeus
- ZEY'8E6 TW6°LT %001 6L 20Tp6€ - - 201'P6¢ o ug Auedwiod dn Sugos ysnom L OPB6ET 201at0s ‘doydey “randuiod pIeogay; 30 oEg "aLT (IVHONVYHS) ¥dLM0d
TUNLY DUTSPUr eTep pue
PUBUIE A UL 93JSIAUT U} UI ISIAUWL youms sromjeu “sanddns samod ‘ropndwios erpswmnu
606°¢1¥°S ASM (1L2¥6z Asn) (1LT'p6T asn 8Y'PYS01 asn T8 YYS'01 Asn sy} Auedurod) oy ‘wase P (00‘000°L ASN O $310553008 ‘uitobut Bu(ss3001d eyep opemoine
- 60291 0606} %001 060°6) yTI9iE - - VL9 aup ug Auedwiod dn Guyos ySnoay 098°60C Tengip ‘spuouoduiod s0yndwiod Jo 3[es pue armdegnuely | LT “00 (IVHONVHS) JOLNNY
BUD
Pue[mEN Ul IISIAUL B} U 1S5AULRT “IVAIDS J[ES A3ge m@ﬂm\ro\_ﬁ osje Aueduwod
LOT'8SL'ES ASN 208'¥8¥° 11 asn TO8'¥8Y 1T ASN 100°000°69 SN 100°000°69 ASN uat AuedwoD) oyl ‘ease pAR|  000°000°18 ASN  [PUL ‘Plowt uoistoard urpuodsoniod pue sFnd d
- 0L9'119°1 TLL'YSE %001 TLL'YSE 079°890°C - - 029'890°C i ug Auedwod dn Supies ysnosy L 08€°8TP'T [EOLIOS[3 M3 JO IS pue dimpdeynuew ‘dojaaa( SOINCALDITH HH10D
By ORI
PUBUIR A Ul 93)SIALY SU} UL ISIAUISL ofes uoye sapiaold ospe Auedwiod sy, Jonpoxd pajeaa
$6$150°61 ASN | (9€€°202°01 @SN (6PF'€6$°S1 ASN) | 08T9PP'sy asn 08T 9¢¥'Sy asn usyy Auedwio) sy ‘B3Ie P 000°00LY9L ASN Ppue preoq 3mona justoduwioed [e311403]3 wolsoa1d 3o (L 210N
- 991°1L8 9sL°0£€) %L9'RY (169°181) 6LY'TIET - - 6LY'T9E'] o u Aueduwod dn Sunjos ysnosyL 999°L66'Y odAy mau 1o 3jes puz snjdeyIUEW YoJessdr pue dojaa1| (NOHZAS) ¥HLNdNOD JFLOId
uouodiuod [eoLydae
pue suiyoew Supunid “1vyndwod sjqerord ssindurod
Uy pazis oFre[ pue wnipaw ‘ouoydj[eo Jo o[es “wuauodwod
PUBJUIBIA UL 92)SOAUI 34} UL JSRAULIL e pue DAIGI3I UOKESIARY D}[OIES
6C1°888°v60°1 ASN | 600°LTH+81 ASN 600°LTH'P81 ASN | 000°000°805 ASN 000°000°80¢€ ASN usy} Auedwo)) oy ‘B8 PR 000°000'80€ ASN Juowrdinba UOREOIINUILIO) S{RIES JO USSP pue d[es
- 9rLyI8TE 190269'S %001 190°269°S OP8'€ET'6 - - OF8'EeT'6 oy uf Auedwioo dn Suyyos yanouy L 0v8'€LT'6 “nredal ‘3quIasse ‘aInjoeynueul Yo1easat pue dojaasq ‘alT (IVHONVHS) ¥310¥d
“BuyD) ‘yonpoad pajeou]
PI0'P90°E06 SN | 8¥S°SLT'9S asn 8VS'SLT'9S ASN | 000'D0R9LI ASN 000°008°9L1 SN | PUPIUIEIN U 2ISAUL 3 UL ISIAUIDL)  000°06°87T AST pue preoguaypout ‘doydey 30 neday wysks 1anduiod (s 210N)
uay) Kuedwo)) A1 ‘B3IE PU pue ‘osed Jandurod di 1 [0 M3IU “IOI]: ‘ar1 oo (NoHZNS)
- 198°€L0°LT S8EELT %001 S8E'8EL'] P9r00L°S - - POP'00€'S up ut Auedwod dn upies y3noqp 871°€58°9 120d JO O[ES pue Yo1e0sal pue do[aadp ‘DumdBIIUEIY ILNdWNOD HLNIVIN
6102 °I¢ P
[ (@ *zaoN) o
13qUIS(] JO Se . s @oauiput 6107 ‘1€ 40quIada(] .
=M2m ooﬁuum 6107 "1¢ Bquedsq 6107 °1¢ 10 uoum ) 6107 o se uBAIE uemi] o) By 610T°1
el 01 peq JO SB BUN{) PUBUIRIA] [19QuUI3da(] PIPUR 1824 fued .on ‘1€ $quiada(J papus :wo soue .E..__.E JOBQ PARIWSY | PURUIEIN O) POPIWRY |AIenug[ JO SB uemIEL (1 910N) des w-pie, SOLIALOE SSOUISNY e BUIYD) pueuIBj
vucw_“_uhmw_”—hoi UT SJUSUISSAUY oy 103 Auedwo) o | NE W 183K 3Y) 1O 33)S3AUL .W E:ov_.wa WOIJ SOUBNIUIL JO POIOUI JUSUGSIAU] e FPied A tsnq uEN M 93)SIAU]
Juaus ; Jo onfea joog £q paziugooas (sso)) B A9 prd 3O owodur PN ¥ junowe pajey v
JO junowe diysiaumQ pagnunooy *1§ 12quIRd3(] PAPUS 183K BY) 10§ UBMIE ],

paleI N0

JUIOOU] JUSUSIAU]

0} YoBQ PRSI JUNOULY/ BUIY,) PUE[UIE|y

(s1e[[0p) AOUSLIT

19030 /(N JO Spuesnoyj ur passeadxg

SHUIWI) B} S [RIDURUL PIIBPI[OSUO)) ) 0) SAJON

UOIBULIOJUY 12110 PUE *SJONPOId Pue SISSIUIST] UTEW ) “BUTL) PUR[UIBIA UT SI3ISIAUL JO SIUIBL BT, ']

6107 1t Joquaddg
BUYD) PUBUIE UT SJUSUNSIAUT UO UOHBULION] § (G,



~TT~

000°009'61 ASN

000°009'61 ASI1

PUBIUIE A UL 99)S9AUT O} Ul JSIAUIL
uay Auedwroy) ayy ‘eaxe pay)

000°000°T£ ASN

“syonpoud pajefar pue dejde] ‘randwod oxopw

(ga10

¥S6'9S1E asn

¥$6'951°1 asn

uoy} Kuedwioy) oy ‘a1 panp

000°001°S ASN

“013 ‘e ‘[eriejew Suuonysno ‘sonsefd Joded

- - - - - 809°L85 - - S0Y°L]S oy ur Auedwod dn Buwas y3nosy 08¢°676 9(qenod Jo o[es pue aunjoeynueul ‘dojoAdp PUB YoIeasay| (T SOOI F SuIpt A reysueys
PUEUTEIN UT S3150ATT 307 UF 1S0AUST

PTT9SY'L ASN PTT'9SY'L ASN uayy Auedwio)) oy ‘eake PG Tpp'p86°9 ASN (9310N)
- - - - - ¥$$°62C - - P£S6TT o1 w Auedwioo dn Sumes ydnomyy, Y6£°60T s3njd Jo armognuey | (@177 SOMONOS[F ONYSUBI] NOYzng
PUBJUIRA] UL S3ISIAUL AU} UL 1SIAUISL [TEDN
008°zHY ASN 008°Zvy asn uay Auedwoy) sy) ‘edse payl|  000°09%°C ASN 03 *Aeq) “[ersojew Suruorysno ‘sonserd saded ‘arl
- - - - - LTSI - - SLTE1 o) wt Auedwod dn Sumes ySnomy ], ISLEL ‘sfewajewr 1aded ‘saxoq Jaded 3o spury [[e JO AIMIOBINUBIA SwiSenoe  aiBuoy SuelBuojoy
PUBUIR[A Ul 33)SIAUL U U1 1SIAUIDS {ZT1 30N}
000°€£9 ASnN 000°C€9 @SN udyy Auedwo) ot ‘edte | 000°019°C ASN 0% ‘Aeyy ‘Jenojew Guiuorysno ‘sonserd saded| ‘a1
- - - - - LL6 8T - - LL68T oYy wr Auedwiod dn 3umss ySnoay ], ¥T8L ‘srerrayew Joded ‘saxoq aded Jo spury e Jo axmgogynuepy| SuSesoed (npSusy)) Susysiusuoy
Bury {r1910N)

00$°9L ASN 0092 ASN PUEJULEIN U JISIAUT S UHISOAURT|  gg°g06 @SN
uay; Aueduro) oiy ‘eose pay "ok “Ae) “[erajewr Futuorysnd ‘sopseld 1aded AILIALIT ONINOVd
- - - - - £6T°T - - £62°C ot up Auedwoo dn Suwyas ySnosy, 06671 ‘srerrajews Jaded ‘saxoq taded jo spury [[e Jo ssmognuRy (ONIDONOHD) FIIONCH
PUB[UIR[A] Ul 39)SIAUT DU} Ul JSIAUII (y1910N)

PalenuINgsy

JUIOIU] JUIUNSIAL]

03 y0€Q PoNILISI JUNOW Y/ BUIYY) PUBUIEIN

- - - - - C89'pE - - $89°pE o u1 Auedwod dn Sues ySnoayj, 68751 “srerid)ew 1aded “saxoq 1aded jo spury [fe Jo JIMoRINUBIA ‘a7 Suidesyoed ajiisy noyzng
‘euy) (7123100
T9L'STO'9 asn TYL'STO'9 SN | PUBIUBI UL 93)SIAUL 9P U ISOAURRNY  $BE°60E°ET1 ASN
uaty Auedwoy) aty ‘ease payy 930 ‘Aeq ‘[eriojew Suruorysno ‘sopserd 1oded JaLIAIT
- - - - - 259°081 - - 759081 oy w Auedwod dn Fuiies ysnowy |, ££0°66€ ‘s|ewsyeul 1aded ‘soxoq 1aded o spury [1e Jo SImORINURIA DONIIOVd (NOHZNS) FIMONOH
L e) H1 a0
69L°7¢6 ASN 69L°7€6 ASN PUB[UIEIN UL S21SIAUL Sj ULISIAUIRL | 000°000°S ASN
uaiy Auedwo)) sy ‘ease pap 0329 ‘Aen ‘felsjew Juruorysno “‘sopse(d saded QAL ONIHDVd
- - - - - $96°LT - - ¥96°LT tp i Auedwod dn Suges y3noy 006°6¥1 ‘sjenojews Joded ‘saxoq Iaded 3o spury j[e 3o axmorznuej ((IVHONVHS) 2I'ONOH
Uy (€T 31I6N)
£58'906°C1 4SO | (8PI°9PI°01 ASID (TP6'€60°S1 ASY | 000°000°vr ASN 000°000" Y SN | PUE[UIBIA UL AIISIAMUE 31 UL IS2AUTD| 000000y Y ASN 10553001
- - uay) Auedwio) iy ‘esie Pyl {eusts 1oquinu 13)nduwod pue PIeoq S[qIXay KL JO ‘arL1 02 (NOHZNS)
- 888°98¢ (ey'eie) %L (192'99%) OTH6IL"T 0Zl'61¢' 1 oyp ut Auedwoo du Supios ySnony L 0TI'61¢°1 2[es pue Jredoi 453} “samdegnuewt ‘do[aAIP puB YoIeasIY SOINOYLOHTE ONVANA
“euj
PUBUIEJA] UL 92}SIAU 2} U Eoihm
08S°01¥ ASO @iLvyST asn) (8ss°€LT'T Asn) 000°00Z°1 ASN 000°00Z°1 ASN oty Auedwio] o ‘eale PIW| - 000°000°9 ASN
- 60€°21 (898°L) %07 (pe68) 9L6CE - - 916°SE oy wr Auedwroo dn Suries ySnoxy |, 088°6L1 “[3s)s Jo uoyepodsuey pae afes ‘ss3001d|  *@LT Yyoai-ysiy iseq SurSeBueyyz
LLL)
TLY'SL0% asn 885°98 ASN 885'98 asn 000°000°01 ASN 000°000°0L @SN | PUEIUIEI Ul 22jS0Aur oy Up 1s9AMIRT| - g00f000°0T SN | “SPnpoad suemome Jo ajeg "syauodutod onseyd 'sprowt
uay Aueduwio)) yy ‘eate pay 151901d ‘Spjow 3, A w)sAs uoyeoitdun pue ‘AL 0D (DNIDONCHD)
- €£80°TLT SL9°T %001 $19T 008°667 - - 008°66T oty wt Auedurod dn Suios ySnoy [, 008667 193ndwod 10adsur pue axgoepnuRw ‘dojaAIp PUE oXeasay SOINOYIOTT NVHD- IV
BUYD ‘3IAISS BULNSUOD PUE SOIAISS
PUBJUTRIA] UL 991SIAUL 3Y} UI JSDAUIDL ajes 10y saptaoid osfe Aueduiod oy ] ‘SI2IAIP JUO[IS
01§°129°9 ASn 08€°76 SN 08£°z6 ASN 000°000°Z1 Asn 000°000°Z1 dSN uoy AuedwioQ sy ‘eate pRW| - 000°000'21 ASN PUE sp[ow [eaw-uou uSisa(] ‘Juawdinbs uoisioaid pue
- £15°861 ¥$8°T %00 vS8'T 09L°65¢ - - 09L'65¢ 21 1 Auedwios dn Bupds yanon L 09L°65¢ syouoduios dojde] Jo 3[ES PUE SIMOEFNUB YIIBISIY QILIALT
“euy
LT6'8TE8E ASN TTlsye's asn TTISpe's asn 760°L0S'¥T ASN T60'LOS'PT ASN | pueuIejy Ul 30)S2AUI SY U umghﬁw 000°00$°21 ASN
usy) Auedwoy) oy *BaIe puy) "@L10D (NVHSNI)
- 680611°1 £E£°E01 %001 ££C°€01 £TLPEL - - £TLYEL a1 u Aueduwiod dn Jupyos yInonyt, 059'4ZS “sjonpoud uoyoafur oyserd o aunoRINUEI SOINOYLOHTA HVATVY
L
SY6'661°701 SN 605°€T1°51 Asn 605°€Z1°51 asn 0000009 ASQ 000"000°9S ASN PUBJUIE ] UL 931SSAW AU} U gmo>_,~__*%,_ 0000009 ASN 001195 5[eS 101E S9praoad os[e Auedwiod
uay Auedwo) sy ‘eare pag 24, Jusuodwiod sH pue walsAs Jandwrod ‘wndurod ‘al1od
- ¥56'€90°¢ PLI'LOY %001 PLI'LYY 0888L9'[ - - 088°849°1 oup vy Auedwiod dn Supios YSMORL]  0BR'RLY‘T 30 9[es pue yoxeasos pue Juouidooadp ‘vsmognuey | IOHZNS) ATLNIWOD AALISYO
o10z 1¢ { (@ zoroN) .
tny oy aong | 6107 ‘T BAWRQ 61021 hwum”mw slo R ey 6101
7O SE BUID) PUBJUIRIA [1qUSIa(] Papus Jeak 1§ J2qUIL0a(J papud %orQ PARIIY | PUB[UIRIA O} PIRIWRY |A1ende( JO 58 UBMIBL (19100 BUIYD) PUBJUIB)N
vowﬂ.%.”hﬂhu& I SUSUISIAUL a1 10y Auedwo) sy MMNM%_MW; 189K By} 10} 23)S3AUL Eﬂw wM”M”M_E WO SDUBPIWAL JO POYII JUSUNSIAU] endeo ui-pred SBHIAGOE SSUISNA UEN U1 33)$9AU]
Jo E:oEa. Joomen00g 4q pazpuBoaa (s50p dwysioumQ 30 SUIEUM BN PAARMUNddY “1¢ 19quIaoa PapuR 1eak a1j] 10] UBMIBL pnoue p v

BUI0 /LN JO Spuesnoy ur passaidxg

SHUIIWI)E)S [BDUBUL] PIIEPIOSUO)) IY) 0} SIJON




~ETI~

{(4TYD)d1 ‘Puny AT1aug S)qemousy ButyD) AQ Speu BUIL]Y) PUB[UIRA LT JUSUNSIAUL O JUNOWE [EDE SU) SEM §1()T ‘1 ¢ J2qUISII(] JO SE BUIL) PUBIUIBJA 0} UBAMIE] WOL SUBHIUAI JO SUNOWE PAJE[NILNODE J1j) UAIMIAG 86 OS] (IS 150 SUAIIP YL : 9] AON

VIO JO UOISSIIWO)) Jusunsaau] oy wog [eaoidde St WL ‘91 19 [ Q1SN OF IPSId JO Suyf S) pasearour dnoln s ‘eury)) pueluepy ul (4T} 4T Pung ABIous O[qeaouds By “301saAut s, dNOID) 34 JO JUSUNSIAUISI Y 0f an(]

: S1310N

“PINIISI UBSQ JOU SARY SPUTY I ‘6 TOT ‘£ 19qUISOA(T JO SY Fupioed-H Jo sareys [[e pasodsip sey dnoin sy : ¢ 210N

“000°000°97ASN N0 PaLIysuEl NOLLYEOJE00 A0 TONHIHAL ONV A SIPN[OUL JUNOWIE JUSWISIAUL PRIR[OLINOOY ¢ £ SION

‘PANIUIRI USDQ JOU DABY SPUNJ Y} ‘67 ‘1§ 12quIada(] J0 Sy ‘ssaood pinbij Pajaf sey @11 SwiSesoed (npBusy)) SusysiniSuoy : 7] 9JON

‘PANIUIRL U33Q 10U SABY SPUNY SY) ‘6107 ‘1€ JOquIada( Jo sy * (LT SmSeyoed oHBuoy SuelfBuopay Jo saIeys pasodsip sey dnoiny sy L : |1 20N

“PONILIAL UBDq JOU IARY SPUTY SU 6 [0Z 1€ JOqUIIIIQ JO S * “PYT “*07) (NOYZNG) [eLISTIPU] PIOJA UOISIOAIJ UOYUIf JO SaIeys pasodsip sey dnoln 9L : 910N

“PINIUAI UIQ JOU SARY SPUTY O ‘6107 ‘1€ 1PqUI0a(] Yo SV "ssasoxd uonepinbyy pajediuos sey *([ 1] (noyzng) £30j0uyoa] enySuoy : 6 JON
‘PIRIWISI U33Q JOU dARY SPUTY NP ‘G107 ‘1€ J9qWIS03Q JO S (*(1L"T SOIM0NI3[F SWPLA TeySueyg Ul PASIAUT A[J0S.0pul)papt ] SSUIP[OH PIIPU] JO SAIBYS JO pasodsip sey dnoin) ayj, : § 9ON

“SOLRIPISQNS 19O Aq PlOY Saeys sopnjout 2Fejusdsed diysIsuMO L “000°000'LZASN JO Fuures poureios Aq vseaiout [eided sopnjour [endeo w-pred ;LT “00 (MOHZNS) YALNAINOD MALOI : L 90N

“PORIWIAI U3IQ JOU dARY SPUNY 3y} ‘6107 ‘1€ 19qUISDI( JO SV "ssad0id uonepinbi| pajo]dwios sey (11T SO0 ONysuer] noyzng : g 3joN
"000°06L°15ASN J0 Futuies pautejor Aq asea1out feydes sapnpour [eyded ur-pied s, LT “00 (NOHZNS) YHLNdNOD JALNIVIA : S 30N
"S1355¢ JoU PAJEPIIOSUOD dY) JO 9%,(9 J0 JOSSE JOU SH JO IOYSIY I SI SUIUNSIAU U SUTIS) : H AON
*3781 9FUBYOXD PUI-1EaA UO PIsEq PARIIAU0D SIUILNSIAUL 34} JO IN|BA J00( “31BI 2FULYOXS STLIVAE UO PISEQ PALISAUOD SI §50] 10 JyoId Juounsaau] ‘LN W passardxa sy ueqd AL : € 310N
"VdO Aq ponpne Jou 13m SHLIEIPISq 1s-uou yo letoueuy p: 3198 31 pue 'y d) Aq payIpne 1om SOUBIPIS) Tugis 3o [efoueuy 21, ;10410 °¢
*¥d0 sAuedwod jusred 7'y £q paisoNe PUE PaJIPNE ) UO PISEQ DM YOIYM SIISWIIE)S [BIOURUL] T
0’0" i wuy Supunodoe yim diysuoneas 9Ane1odood ser yorym gy Sununodde [eUONEWINUL Aq PI)SINE PUB PIJPHE AL SJUIWSIE)S [efouenl] *|
:$9L1052)8D 2211 0) PIYISSLID 0q ULD UOYIUF0I2I (SSO]) JWOIUL JUSUNSIAM JOF SISeq YL (7)
*SS0] JO JWI0DUL OU SI 213Y) ‘sme)s uoyesedard sapun st Auedwod ayy 31 (1)
[ (ss0[) swoou 110§ SISBQ Y], : T ON
“BUIYD) PUB[UTRIA UL 93)SDAU] DU} U IS9AUIa1 Uay) Auedwo)) o) ‘eare pay oy ut Juysaaul ysnory 1(g)
“BUIYT) PUR[UIBIA Ul 33)S3AUT 3} UF 3soAur uaty Auedwo)) ay) ‘eore pany gy wi Kuedurod dn Sumges ySnony1(7)
‘BUIYY) PUB[ULBIA UL S9}SIAUI O3 Ul ISIAUL 0 Aauout pausysuey Auedwo)) oy ‘gale pap ay) ur Auedwiod ydnory (1)
:5511089)80 9.1} SULMO}[OF Sy} OUT PALJISSE[O DIB ¥ 1:] 910N
9068°0€ 781 33ueldxd 9FRISAR : 86°6T 1BI SBURLIXD PUS 183K ; J)e1 2FURYIXS B[0P SN}

80€°L6'S11

06¥°696°L11'1 ASN
STLYIS'EE

TLS'898°6S0°1 ASN
098*VLLTE

(¥ 210N) VIO Jo uoissn
uJ SYUIWISIAUL U0 SUI))

) 1241 4q p

Teuny

(120N ) (VHOIN)
SAIBJFY TWIOU0IT JO LNSTUIIA] ) JO UCISSTUIO)) JUSW)SAAU] ) Aq pasoadde yunowre

(91 30N) 6107
JUIRIA 0] UBAAIE ], WOIJ IDUBHIUA JO JUNOWE PAJEMUINIDY

1| ‘IE g  JO st By p

BUTYD) PUB[UFEJ Ul JUSULSIAUT UO UONENWI T

ERINES
afes saye Suipiacid pue gusuodiuod [1)USSSI ‘ISUIRD

R e) I5QUINY JO SINIOR)NUEA “SIAUOJUIOD JIOT) PUE J9ALID
PUBJUIBIA UT I3)SIAUT DY) UI ISIAUIDL JsIp 13881y o1nos[3030yd JO UOISIAA M3U ‘SiuduOdWod
000°9¢1°t asn 000°9¢1°¢ ASnN uay Auedwod aup ‘8312 pyl|  000°00F'9 ASN QIempley ‘spjowt pIepuB)S ‘Spjow uoisioald “spjowr (6 510N)
- - - - - L10'P6 - - L10%6 oy ut Auedurod dn 3unes ySnomy ], TLR161 [e1ow-tou ss2001d ‘dofaAdp pue yoJessal ‘armoeynuely | '@l (noyzng) A3ojouyds ] enySuoy
PUB[UIE]A] UI 33]SIAUI DU} UI JSIAUIAI "aemprey pue onse(d ‘spjour [EDY)
000°S1L*1 @SN 000°S14°1 AsN ua Auedwioy o) ‘eale pay 000006 QSN {PIepuess ‘'spjow uoisiaaid Jo 3[es pue ORINURIY ‘SplOw 128 o]
- - - - - 9IF'IS - - 911§ o ut Auedwrod dn Suipes ySnory | 78692 [BI9W-UOU JO 2IMmoB}NURTI PUe S[es‘ ssa00xd ‘udisaq (noyzng) plopA uoIsIoa1d Suoyulf
610T ‘1€
[ (@ 30N e
19quIBIA( JO 58 . A Joompul 13qusdaq .
=M$EH M._W_oﬂ 6107 “1¢ 22quadagg 610 ‘1¢ ._Ho «uvw_wv 6102 m:wm_ MM__«M_@& uemey oy BUMD 61071
oustas awoouy [FO 5F EHHHO PUEIKIEI |J2quiadagj papua ok Auedwo TgRequaRa papa |-, uu:m:,EE PEQPANESY | PUBILIZIN O1 PORIIVY, |AIenuef JO S€ UEAIE], (19100 des ui-pre SOUIANDE SSAUISNq UTE BUHO PUEIMEI
P z_._o ontr & uf SJUSUNSIAUY 2y) Joy Aueduio) sy om £ w_ 1894 A1) 10§ I)SIAUL N :Eo&m WOy DUBINLUAL JO POLHOW JUSULSIAU] [E3deD ui-pred AL 1519 e U1 99JSIAU]
sy N Jo anjea joog £q pazmudooau (ssof) 1B AQ Iy Jo awodut 9N ¥ Junowe paje; v
30 junoure digsioumo PAjE[NUINSY ‘1§ JoqUI03(] PAPUS 183K 9Y) 10} UBMIE |

paleOuINId Y

SUIODUY JUSULSIAL]

0} 5}28q PANIUAI JUNOW Y/ BULY,) PUBIUIEIA

(SIe[[Op) ADUaLInD 1930 /(I LN JO SPuBsnoyp ul passasdxy

SJUSUId)B) S [EIURUL] PIJEPI[OSUO)) JY) 0} SIION



Tablc 9 Business i ips and sij
December 31, 2019

Notes to the Consolidated Financial Statements

Expressed in thousands of NTD

Percentage of
No. - consolidated
(Note 1) Company name Counterparty Re(]}:":’“ih‘p General ledger account Amount Transaction terms total operating
ote ) revenues or fotal
assets (Note 3)

0 [PEGATRON CORPORATION ASJAROCK TECHNOLOGY LIMITED 1 Sales 1,750,427 |Open Account 90 days 3%

0 |PEGATRON CORPORATION ASIAROCK TECHNOLOGY LIMITED 1 Account Receivables 162,288 |Open Account 90 days 0.03%

0 [PEGATRON CORPORATION PEGATRON Czech s.r.0. 1 Sales 2,581,497 (120 days on delivery 0.19%

0 {PEGATRON CORPORATION PEGATRON Cazech s.r.0. ! Account Receivables 835,423 1120 days on delivery 0.15%

0 {PEGATRON CORPORATION COTEK ELECTRONICS (SUZHOU) CO., LTD. 1 Account Receivables 2,474,286 fOpen Account 90 days 0.43%

0  |PEGATRON CORPORATION PROTEK (SHANGHAL) LTD. 1 Account Receivables 232,022,397 {Open Account 60 days 40.67%

0 |[PEGATRON CORPORATION MAINTEK COMPUTER (SUZHOU) CO., LTD. 1 Account Receivables 155001 |Open Accomnt 50 days 0.03%

0  |[PEGATRON CORPORATION PEGAGLOBE (KUNSHAN) CO., LTD. 1 Account Receivables 41,110,704 [Open Account 90 days 7.21%

0  [PEGATRON CORPORATION DIGITEK (CHONGQING) LTD. 1 Account Receivables 36,210,328  [Open Account 60 days 6.35%

0 [PEGATRON CORPORATION DIGITEK (CHONGOING) LTD. 1 Sales 269,479 |Open Account 60 days 0.02%
¢ [PEGATRON CORPORATION PEGATRON TECHNOLOGY SERVICE INC. 1 Sales 282,979 (90 days on delivery 0.02%
0 |PEGATRON CORPORATION PT. PEGATRON TECHNOLOGY INDONESIA 1 Sales 146,402 120 days on delivery 0.01%

0 [PEGATRON CORPORATION PT. PEGATRON TECHNOLOGY INDONESIA 1 Account Receivables 8,556,161 (120 days on delivery 1.50%
0 |PEGATRON CORPORATION POWTEK (SHANGHAD LTD. 1 Sales 168,877 |120 days on delivery 0.01%

0 PEGATRON CORPORATION POWTEK (SHANGHAD LTD. 1 Account Receivables 155,001 [120 days on delivery 0.03%

1 {PT. PEGATRON TECHNOLOGY INDONESIA PEGATRON CORPORATION 2 Account Receivables 4,822,021 {Open Account 60 days 0.85%

2 [PROTEK (SHANGHAD LTD. PEGATRON CORPORATION 2 Account Receivables 185,317,389 {Open Account 60 days 32.48%

2 [PROTEK (SHANGHAI LD, PEGATRON CORPORATION 2 Sales 1,819,022 |Open Account 60 days 0.13%

2 |[PROTEK (SHANGHAD LTD. PEGAGLOBE (KUNSHAN) CO,, LTD. 3 Sales 68,394,303 [Open Account 90 days 5.01%

2 |PROTEK (SHANGHAI) LTD. PEGAGLOBE (KUNSHAN) CO., LTD. 3 Account Receivables 20,595,772 |Open Account 60 days 3.61%

3 |[PEGAGLOBE (KUNSHAN) CQO., LTD. PEGATRON CORPORATION 2 Sales 89,864,641 [Open Account 60 days 6.58%

3 |PEGAGLOBE (KUNSHAN) CO., LTD. PEGATRON CORPORATION 2 Account Receivables 49,959,452 |Open Account 60 days 8.76%

3 |PEGAGLOBE (KUNSHAN) CO., LTD. GRAND UPRIGHT TECHNOLOGY LTD. 3 Sales 14,031,145 {Open Account 60 days 1.03%

3 |PEGAGLOBE (KUNSHAN) CQ., LTD. GRAND UPRIGHT TECHNOLOGY LTD. 3 Account Receivables 433,680 [Open Account 60 days 0.08%

3 |PEGAGLOBE (KUNSHAN)CO., LTD. PROTEK (SHANGHAI) LTD. 3 Sales 1,023,513 |Open Account 60 days

3 |PEGAGLOBE (KUNSHAN) CO., LTD. PROTEK (SHANGHAI) LTD. 3 Account Receivables 119,520 [Open Account 60 days

4 |MAINTEK COMPUTER (SUZHOU) CO., LTD. PEGATRON CORPORATION 2 Sales 32,753,452 |Open Account 60 days

4 |MAINTEK COMPUTER (SUZHOU) CO,, LTD. PEGATRON CORPORATION 2 Account Receivables 679,812 [Open Account 60 days

4 MAINTEK COMPUTER {SUZHOU) CO,, LTD. COTEX ELECTRONICS (SUZHOU) CO., LTD. 3 Other Receivables 1,499,000 |Mutual Agreement

4 IMAINTEK COMPUTER (SUZHOU) CO,, LTD. DIGITEK (CHONGOING) LTD. 3 Sales 1,241,752 [Open Account 60 days

4 |[MAINTEK COMPUTER (SUZHOU) CO., LTD. DIGITEK (CHONGOING) LTD. 3 Account Receivables 1,220,585 |Open Account 60 days

5 |COTEK ELECTRONICS (SUZHOU) CO.. LTD. PEGATRON CORPORATION 2 Account Receivables 2,146,286 |Open Account 60 days

3 COTEK ELECTRONICS (SUZHQU) CO., LTD. PEGATRON CORPORATION 2 Sales 1,470,716 |Open Account 60 days

5 [COTEK ELECTRONICS (SUZHOU) CO., LTD. MAINTEK COMPUTER (SUZHOU) CO.. LTD. 3 Sales 3,280,314 |Open Account 60 days

5 |COTEK ELECTRONICS (SUZHOU) CO., LTD. DIGITEK (CHONGOING) LTD. 3 Sales 113,124 |Open Account 60 days

6  |DIGITEK (CHONGOING) LTD. PEGATRON CORPORATION 2 Sales 3,815,352 |Open Account 60 days

6  |DIGITEK (CHONGOING) LTD. PEGATRON CORPORATION 2 Account Receivables 32,541,457 |Open Account 60 days

6  |DIGITEK (CHONGOING) LTD. CHONGOING ZUANSHUO TRADING CO., LTD. 3 Sales 337,419 [Open Account 60 days

7 |KALCHUAN ELECTRONICS (CHONGOING) CO., LTD. DIGITEK (CHONGQING) LTD. 3 Sales 522,292 Open Account 60 days

8  |CASETEK COMPUTER (SUZHOU) CO., LTD. MAINTEK COMPUTER (SUZHOU) CO., LTD. 3 Sales 4,109,445 |Open Account 60 days

8  |CASETEK COMPUTER (SUZHOU) CO., LTD. MAINTEK COMPUTER (SUZHOU) CO., LTD. 3 Account Receivables 465,155 |Open Account 60 days

8  |CASETEK COMPUTER (SUZHOU) CO.. LTD. PEGATRON CORPORATION 2 Sales 306,891 [Open Aceount 60 days

9 [PIOTEK COMPUTER (SUZHOU) CO.. LD, PEGATRON CORPORATION 2 Sales 190,174 10pen Account 60 days

9  [PIOTEK COMPUTER (SUZHOU) CO., LTD. PIOTEK (HK.) TRADING LIMITED 3 Sales 342,299 {Open Account 60 days

9 [PIOTEK COMPUTER (SUZHOU) CO., LID. MAINTEK COMPUTER (SUZHOU) CO., LTD. 3 Sales 311,315 {Open Account 60 days

9 [PIOTEK COMPUTER (SUZHOU) CO., LTD, DIGITEK (CHONGOING) L'TD>. 3 Sales 227,509 {Open Account 60 days

10 [KINSUS INTERCONNECT TECHNOLOGY (SUZHOU) CORP KINSUS INTERCONNECT TECHNOLOGY CORP. 2 Sales 2,181,488 {Open Account 30 days

10 |KINSUS INTERCONNECT TECHNOLOGY (SUZHOU) CORP KINSUS INTERCONNECT TECHNOLOGY CORP. 2 Account Receivables 240,392 |Open Account 30 days

11 |CASETEK HOLDINGS LIMITED(CAYMAN) MEGA MERIT LIMITED 1 Other Receivables 611,502 |Mutual Agreement

12 |RIH LI International Limited RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD 1 Lone-term Receivables 8,094,600 [Mutual Agreement

12 |RIH Li Intemational Limited RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD 1 Long-term Receivables 167,708 |Mutual Agreement

13 IREFTENG COMPUTER ACCESSORY (SHANGHALI) CO., LTD. PEGATRON CORPORATION 2 Sales 273,273 |Open Account 60 days

13 |RITENG COMPUTER ACCESSORY (SHANGHAI) CO., LTD. MEGA MERIT LIMITED 3 Sales 713,110 {Open Account 30~60 days

13 |RI-TENG COMPUTER ACCESSORY (SHANGHAI) CO., LTD. RI-MING (SHANGHAT) CO., LTD. 3 Long-term Reccivables 1,074,363 [Mutual Agreement

13 [RI-TENG COMPUTER ACCESSORY (SHANGHAT) CO., LTD. RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD 3 Long-term Reccivables 1,718,993 |Mutual Agreement

14 [RIMING (SHANGHAI) CO., LTD. MEGA MERIT LIMITED 3 Sales 4,576,659 [Open Account 90 days

14 JRIMING (SHANGHAI CO., LTD. MEGA MERIT LIMITED 3 | Account Receivables 1,471,718 |Open Account 30~60 days

14 [RIFMING (SHANGHAR CO., LTD. RI PEI COMPUTER ACCESSORY (SHANGHAR CO., LTD. 3 Sales 1,611,748 |Open Account 30~60 days

14 |REMING (SHANGHAT) CO., LTD. RIKATCOMPUTER ACCFSSORY €0 . TTD 3 Sales 731,891 [Open Account 30~60 days

14 [REMING (SHANGHAI) CO., LTD. RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LD 3 Other Receivables 300,819 [Mutual Agreement

14 |RI-MING (SHANGHAI) CO., LTD. RIH KUAN METAL CORPORATION 3 Account Receivables 1,512,791 |Open Account 90 days

14 |REMING (SHANGHAI) CO., LTD. RIH KUAN METAL CORPORATION 3 Sales 2,379,287 |Open Account 90 days

15 |RIPEI COMPUTER ACCESSORY (SHANGHAD CO., LTD. MEGA MERIT LIMITED 3 Sales 10,692,009 [Open Account 30~60 days

15 |RIPEICOMPUTER ACCESSORY (SHANGHAT CO., LTD. MEGA MERIT LIMITED 3 Account Receivables 1,061,952 |Open Account 30~60 days

15 |RIPEICOMPUTER ACCESSORY (SHANGHAD CO., LTD. RLMING (SHANGHAD CO., LTD. 3 Sales 312,211 |Open Aceount 30~60 days

15 |RIPEICOMPUTER ACCESSORY (SHANGHAD CO.. LTD. RI-MING (SHANGHAT) CO., LTD. 3 Account Receivables 103,941 JOpen Account 30~60 days

15 |RIPEI COMPUTER ACCESSORY (SHANGHAT CO., LD, RI-PRO PRECISION MODEL (SHANGHAI) CO., LTD. 3 Shon-tem Receivables 214,867 [Mutual Agreement

15 |REPEI COMPUTER ACCESSORY (SHANGHAT) CO., LTD. R1SHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD 3 Long-term Receivables 2,578,490 |Mutual Agreement

15 [RIPEICOMPUTER ACCESSORY (SHANGHAI) CO., LTD. RIKAI COMPUTER ACCESSORY CO., LTD. 3 Sales 840,533 (Open Account 30~60 days

15 |RIPE1COMPUTER ACCESSORY (SHANGHAT) CO., LTD. SHENG-RUI ELECTRONIC TECHNOLOGY (SHANGHAI) LIMIT] 3 Long-tenm Receivables 257,858  (Mutual Agreement

16 |RIKAICOMPUTER ACCESSORY CO., LTD. MEGA MERIT LIMITED 3 Sales 8,256,625 |Open Account 30~60 days

16  |RIKA1COMPUTER ACCESSORY CO., L1D. MEGA MERIT LIMITED 3 Account Receivables 941,402 [Open Account 30~60 days

16 [RIKAICOMPUTER ACCESSORY CO.. LTD. RIH KUAN METAL CORPORATION 3 Account Receivables 256,269 [Open Account 90 days

16 |RIKAICOMPUTER ACCESSORY CO..LTD. RIH KUAN METAL CORPORATION 3 Sales 1,002,060 |Open Account 90 days

17 [SHENG-RUI ELECTRONIC TECHNOLOGY (SHANGHAI) LIMITED |RI-MING (SHANGHAD CO., LTD. 3 Sales 798,615 |Open Account 30~60 days

17 |SHENG-RUI ELECTRONIC TECHNOLOGY (SHANGHAI) LIMITED |RI.MING (SHANGHAT CO.. LTD. 3 Account Reccivables 110,236 |Open Account 30~60 days

17 |SHENG-RUI ELECTRONIC TECHNOLOGY (SHANGHAI) LIMITED |RIPEI COMPUTER ACCESSORY (SHANGHAT) CO., LTD. 3 Sales 431,295 |Open Account 30~60 days

17 [SHENG-RUI ELECTRONIC TECHNOLOGY (SHANGHAI) LIMITED |RIKAI COMPUTER ACCESSORY CO., LTD. 3 Sales 103,391 [Open Account 30~60 days

18 [KAIHE COMPUTER ACCESSORY (SUZHOU) CO., LTD. RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD 3 Long-term Reccivables 214,867 [Mutual Agreement

19 |RESHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD PROTEK (SHANGHAT) LTD. 3 | Account Reccivables 144,683 {Open Account 60 days

19 |RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD PROTEK (SHANGHAI) LTD. 3 Sales 657,846 [Open Account 60 days

19 |RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD PEGAGLOBE (KUNSHAN) CO..LTD. 3 Sales 428,020 |Open Account 60 days

19 |RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD PEGAGLOBE (KUNSHAN) CO.. LTD. 3 Account Receivables 148,431 [Open Account 60 days

19 [RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD R1TENG COMPUTER ACCESSORY (SHANGHAI) CO., LTD. 3 Sales 270,571 |Open Account 30~60 days

19 [RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD MEGA MERIT LIMITED 3 Account Receivables 224,970 |Open Account 30~60 days

19 [RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD MEGA MERIT LIMITED 3 Sales 815,265 |Open Account 30~60 days

19 [RISHAN COMPUTER ACCESSORY (JIA SHAN) CO., LTD RI-TENG COMPUTER ACCESSORY (SHANGHAI) CO., LTD. 3 Account Receivables 118,781 [Open Account 30~60 days

19 |RISHAN COMPUTER ACCESSORY (JiA SHAN) CO., LTD RI1KAI COMPUTER ACCESSORY CO.. LTD. 3 Other Receivables 173,344 |Open Account 30~60 days

20 {FUYANG TECHNOLOGY CORPORATION FUYANG ELECTRONICS (SUZHOU) CO., LTD. 1 Account Receivables 1,361,625 [Open Account 60 days

21  |FUYANG ELECTRONICS (SUZHOU) CO., LTD. FUYANG TECHNOLOGY CORPORATION 2 Sales 1,292,252 |Open Account 60 days

21 |FUYANG ELECTRONICS (SUZHOU) CO., LTD. FUYANG TECENOLOGY CORPORATION 2 Account Receivables 1,195,626 |Open Account 60 days

22 |ASROCK INCORPORATION ASROCK AMERICA, INC. 1 Sales 2,432,887 |Open Account 90 days 0.18%
22 |ASROCK INCORPORATION ASROCK AMERICA. INC, 1 Account Receivables 1,063,308 [Open Account 90 days 0.1%%
22 [ASROCK INCORPORATION ASROCK EUROPE B.V. 1 Sales 2,586,680 [Open Account 45 days 0.19%
22 |ASROCK INCORPORATION ASROCK EUROPE B.V. 1 Account Receivables 193,519 [Open Account 45 days 0.03%
23 |ASIAROCK TECHNOLOGY LIMITED PEGATRON CORPORATION 2 Sales 1,190,218 |Open Account 90 days 0.09%
23 {ASIAROCK TECHNOLOGY LIMITED ASROCK INCORPORATION 2 Sales 7,659,478 |Open Account 60 days 0.56%
23 |ASIAROCK TECHNOLOGY LIMITED ASROCK INCORPORATION 2 Account Receivables 1,341,641 |Open Account 60 days 0.24%
23 |ASIAROCK TECHNOLOGY LIMITED ASRock Industrial Computer Comporation 3 Sales 1,183,213 |Open Account 60 days 0.09%
23 |ASIAROCK TECHNOLOGY LIMITED ASRock Industrial Computer Corporation 3 Account Receivables 439,144 {Open Account 60 days 0.08%
23 [ASIAROCK TECHNOLOGY LIMITED ASRock Rack Incomoration 3 Sales 2,061,046 ]Open Account 90 days 0.15%
23 |ASIAROCK TECHNOLOGY LIMITED ASRock Rack Incorporation 3 Account Receivables 709,548 |Open Account 90 days 0.12%
24 |ASRock Industrial Computer Corporation ASROCK EUROPEB.V. 3 Sales 126,232 |Open Account 60 days 0.01%
25 |ASROCK RACK INCORPORATION PEGATRON CORPORATION 2 Sales 105,009 190 days on delivery 0.01%
2 {AZURE WAVE TECHNOLOGIES. INC. PEGATRON CORPORATION 2 Sales 507,116 |Open Account 60 days 0.04%
27 |PEGAVISION CORPORATION Pecavision Japan Inc. 1 Sales 1,353,073 1Open Account 90 days 0.10%
27 |[PEGAVISION CORPORATION. Pegavision Japan Inc. 1 Account Receivabies 146,953 [Open Account 90 days 0.03%
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Notes to the Consolidated Financial Statements

Transaction

Percentage of

No. . consolidated
(Note 1) Company name Counterparty Re(]]:":m;hlp General ledger account Amount Transaction terms total operating
ote2) revenues or total

assets (Note 3}
27 |PEGAVISION CORPORATION PEGAVISION (SHANGHAT) LIMITED 1 Sales 127,282 |Open Account 180 days 0.01%
27  |PEGAVISION CORPORATION PEGAVISION (SHANGHAT) LIMITED 1 Account Receivables 124,211 |Open Account 180 days 0.02%
27 |PEGAVISION CORPORATION GEMVISION TECHNOLOGY (ZHEFIANG) LIMITED 3 Sales 118,586  |Open Account 180 days 0.01%
28 |ASUSPOWER CORPORATION PEGATRON CORPORATION 2 Other Reccivables 4,497,000 |Mutual Apreement 0.79%
28 |ASUSPOWER CORPORATION PEGATRON SERVICE AUSTRALIA PTY. LTD. 3 Other Receivables 210,050 [Mnutual Apreement 0.04%
29 |AZURE WAVE TECHNOLOGIES (SHANGHAI) INC. AZURE WAVE TECHNOLOGIES, INC. 2 Sales 1,663,344  [Open Account 30~60 days 0.12%
30 |KAEDAR ELECTRONICS (KUNSHAN) CQ.,LTD. CASETEK COMPUTER (SUZHOU) CO., LTD, 3 Sales 398,006 |Open Account 60 days 0.03%
30 |KAEDAR ELECTRONICS (KUNSHAN) CO., LTD. MAINTEK COMPUTER (SUZHOU) CO., LTD. 3 Sales 143,015 |Open Account 60 days 0.01%
30 |KAEDAR ELECTRONICS (KUNSHAN) CO., LD, PROTEK (SHANGHAID LTD. 3 Sales 144,001 |Open Account 60 days 0.01%
31 [Lumens Digital Optics Inc. (Lumens Opties) Lumens Integration Ine. 1 Sales 197,314 |Open Account 60~90 days 0.01%
32 |KINSUS INTERCONNECT TECHNOLOGY CORP. KINSUS INTERCONNECT TECIINOLOGY (SUZHOU) CORP 1 Other Receivables 235816 _|Mutual A il 0.04%

Note 1: The information of transactions between the Company and the consolidated subsidiaries should be noted in “Number” column.
(1) Number 0 represents the Company.
(2) The consolidated subsidiaries are numbered in order from number 1.
Note 2: The i ionships with the ies are as follows:
(1) The Company to the consolidated subsidiary.
{2) The consolidated subsidiary 10 the Company.
(3) The consolidated subsidiary 10 another consolidated subsidiary,
Note 3: In calculating the ratio, the transaction amount is divided by consolidated total assets for balance sheet accounts and is divided by consolidated total revenues for income statement accounts.,
Note 4: We only disclose Revenue and Accounts Receivables amount for significant inter-company transactions.
Note 5: All the transactions wiich amount is lower than materiality will not be disclosed.
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